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NOTICE

SHORTER NOTICE is hereby given that the
68th Annual General Meeting of the Members
of Fertilizer Corporation of India Limited will be
held on Monday, the 25th November, 2024 at
12:30 P.M. in the Conference Room, 2nd Floor,
'A' Wing, Department of Fertilizers, Shastri
Bhawan, New Delhi — 110001 to transact the
following business :-

ORDINARY BUSINESS OF 68TH AGM

1.

To receive, consider and adopt the Audited
Financial Statements, together with
Board's Report, Auditors' Report and
C&AG's Report thereon for the financial
year ended on 31st March, 2024.

To consider and if thought fit, to pass with
or without modification, the following
resolution as an Ordinary Resolution : -

“RESOLVED THAT the Audited Financial
Statements of the Company for the
Financial Year ended 31st March,2024,
together with Board's Report, Auditors'
Report, and the Comments of the
Comptroller and Auditor General of India
(C&AG) thereon be and are hereby
approved and adopted.”

Fixation of Remuneration of Statutory
Auditors' of the Company.

To consider and if thought fit, to pass with
or without modification, the following
resolution as an Ordinary Resolution : -

“RESOLVED THAT pursuant to Section
139(5) read with Section 142 of the
Companies Act, 2013 and rules made
thereunder, Fixation of remuneration of
the Statutory Auditors' appointed by the
Comptroller and Auditor General of India
(C&AG) for the financial year 2024-25, to be
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India Limited

decided by the Board, be and is hereby
approved.”
By Order of the Board of Directors
For Fertilizers Corporation of India Limited

Sd/-

(CS Monika Ahuja)
Company Secretary
M.No: ACS 56411

Date:19.11.2024
Place: Noida

NOTE : A Shareholder entitled to attend and
vote at the meeting, is entitled to appoint proxy
to attend and vote instead of himself. A proxy
need not be a Shareholder/Member of the
Company.

To,
All Shareholders of FCIL
All Board Members of FCIL

Copyto:
1. M/s. M Verma & Associates, Chartered
Accountant.

2. Chairman, Audit Committee.
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Chairman’s speech at the 68th Annual
General Meeting (AGM) of FCIL

Dear Shareholders, Ladies and Gentlemen,

On behalf of the Board of Directors, I welcome all
the Shareholders to the 68th Annual General
Meeting of your Company for the Financial Year
2023-24 being held today.

At the outset, it is informed that the Directors’
Report and Audited Annual Accounts for the
year ended 31st March,2024, together with
Statutory Auditors’ Report and comments of
C&AG thereon have already been circulated.
With your permission, I take them as read.

Financial Performance:
I am pleased to inform you that during the

financial year 2023-24, your Company has
earned PBT of Rs.50.90 crore and PAT of Rs
37.85 crore. The net worth of the Company is
Rs.750.03 crore. The income to the Company
is mainly on account of interest from FDRs,
license fee from ACC for using the FCIL Rail Line
and rentals from leased accommodations etc.

Dividend:
Although the Company has earned PAT of

Rs.37.85crore, the cumulative loss of the
Company stands at Rs.13.89crore. In view of the
provisions of Companies Act, that no company
declares dividend unless carried over previous
losses and depreciation not provided in previous
years are set off against profit of the company for
the current year, the Board of the company has
decided not to declare dividend during the year
2023-24.
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Hfdg B BIT: Future Outlook:

M TTHTL & T0i 3 TR =Y S Sl EIsdT Consequent upon the decision of Gol, all the
' ) plants of FCIL are being revived except Korba.

CHATATECE & Hoft THT BT Yeais@Ie fasar ofl 2&T &l
ddTel fRIfA foiTaTIelaTe &:

¢ THANSHA THIS Pl ARCUHEAICS gl Yoloiiidd

fasar 911 £ 3fie Aol 3dTgel 22.03.2021 &
8[& &1 I 81 % 2023-24 & GIeTel, HRTHEHITS of
11,15,896 Hifgeh eof i 3ite 6,37,765 g cof
AT BT 3Tl fbdT g1 aef &b Glelel, chuoft of
fdwes af & 14.43 Telg SUT &I 5ol A 44.10
Helg SUT &I dhe Jd &I 3 figes af & 8.60
helg GUT bl Jodoll & 32.81 helg GUT bl e
TSITd 181 3ifofd fasa|

* IeHAYR ufddieren d1e) 8 I1E € 3T dIfUifde o
3cTGo1 03.05.2022 1 2[S & I 81 UfedIoToll 90%
I8 UT I el 51 I 2023-24 & GIeTel, TMeHYE of
13,50,128 3fifeeh eat Jfean 3iie 7,67,590 e cof
AT BT IcTGe fbdT g1 T &b Glelel, et of
AT &U & T. 1,797.80 Helg oI Uidiet 3iie &.
1,324.66 Thelg bl che Y[ TTd o1 3ol d fasan

o fAeh wRaloen o1 @ o 2 o faedh & ¢
OIS 3G 15.4.2023 T 2[& &l T g1 af
2023-24 & GIera, fdedt o 1,43,767 #fifgd ca
e 3iiE 6,59,610 3fifeeh Tof 3fefiforan ol IdTeel
farg

The present status is as under:

Ramagundum Unit has been revived by
RFCL and commercial production started
w.e.f. 22.03.2021. During the year 2023-24,
RFCL has produced 11,15,896 MT of Urea
and 6,37,765 MT of Ammonia. During the
year, the Company earned PBT of Rs.44.10
Crore as against Rs. 14.43 Crore in previous
year and PAT of Rs. 32.81 Crore as against
Rs. 8.60 Crore in previous year.

Gorakhpur Project has been commissioned
and commercial production started on
03.05.2022. The project is running at 90%
load. During the year 2023-24, Gorakhpur
has produced 13,50,128 MT of Urea and
7,67,590 MT of Ammonia. During the year,
the Company as a whole earned PBT of Rs.
1,797.80 crore and PAT of Rs. 1,324.66
Crore .

Sindri Project has been commissioned and
Commercial Production at Sindri has
started on 15.4.2023. During the year 2023-
24, Sindri has produced 11,43,767 MT of
Urea and 6,59,610 MT of Ammonia.

* dBXR GieaEed f3fAee (AaH dleHBTs) 3 ¢ Talcher Fertilizers Limited (M/s.TFL)

TBTACD 31T N2 -THTACIP Gloll Sobl dfad 90%
Uobul YeTel fobe g1 fafdes Ifafaferal & ane farafor
srfafaferai ge wiiel ue g1 Tioiare ol Il 31d 3191
96 281 81 ufediotel-gd dRfde e de fT e
gl

have awarded 90% packages, including both
LSTK and NON-LSTK Contracts.
Construction activities are in full swing with
Civil Activities. The job of project is now
going ahead. Pre-Project activities have been
completed.
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foRac aerefarfeans

A 8fTed TAIDIL, ATed TIBIZ &b 3T FAATHAT 3¢
f3amT, Sopl, aiTed & fadaeh 3iie AgTos T udter® (ft
ts Tofl) 3ile ifafdles e udters! & ura g¢ fde @
Farefol & ST aft 3rMeiTdt €1 s 3feTar gATeerdt &
HUcfl & Toft Tadl ue Teft wafarfeal grer 3oicht
Tfddesdr 301 dhUeft & ST Bl Ageld &b ST fbT T
3B DI & 3T aft aerga apedt gl

g&dier/-
(3raftar =ft Asmar)
3{eref vd uael fAders
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India Limited

FCIL is a partner to these JVs with having 11%
equity in HURL and RFCL and 4.45% in TFL.
Each plant will produce 12.7 lakh MT per
annum of Urea. Whereas, HURL and RFCL
projects are gas based the TFL project is a coal
based project.

Corporate Social Responsibility(CSR)

Considering its obligation towards society, FCIL
had made contribution of Rs 48.09 lakhs under
CSR Fund in Prime Ministers’ National Relief
Fund in the year 2023-24 and Rs 33.76 lakhs
in Prime Ministers’ National Relief Fund in the
year 2022-2023.

Acknowledgement:

Finally, I would like to convey my sincere
gratitude to all Board Members, our
stakeholders for their constant support and
trust in FCIL. I take this opportunity to express
my sincere thanks to the Department of
Fertilizers, who have given whole hearted and
continuous support.

I am also thankful for the whole-hearted
support received from the Government of India,
other Ministries and Departments of
Government of India, Banks, Comptroller &
Auditor General of India (C&AG) and Statutory
Auditors. Also sincerely place my appreciation
for the good work done by all the employees at
all levels of the Company for their commitment
and hard work for the Company.

Sd/-

(Aneeta C Meshram)

Chairperson & Managing Director
DIN: 09781436
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DIRECTORS’ REPORT TO THE SHAREHOLDERS FOR THE

FINANCIAL YEAR 2023-24
fa<fta af 2023-24 & AT MRS & fAeerml Ht Ruld

SRIeee sl ol fadersi &bt fRuld

faaezn,

3T fargerdl ol 31 AT, 2024 &Y dAT fa<dta asf o
fose ssaradifala @l 3ie difdfds S udtem! &t
RUIe, Ueeret & 3a1e, falgerds ot RRUIe ife 3a e fadaes
Td AT Udters ot fewfuiay & &l dhusft &t 68t
qIftes eUIE Ueqd deat ot Hef g egt 8l

fadtaufeomer
HUsft of 2023-2024 H 37.85 Belg SUY BT 2[E BT

3iffa fobar, oafd 2022-2023 & ST 46.82 Bl
GUI DT [ 131 g3 ATl

3.0 fadftadanes

3.1 eyt
faa avf 2023-24 & derel AHHBIsE Yofl 3T
gahdT Yuit 750.92 B8 &UA g ol fuse fadta aef
2022-23 H G

3.2 ATd HTHBIL S HUI 3T HREd TALHIE
& FHOTUL T
31Ted TTTPIE THUTUL g ShTIT 70T AT T Tl 2l
4. 31812l
Ut (s1afier ol evuT 3ie afIrdTer) folzer 2014 3
(5) o 3icleTe, hIg aft Uit c31a{iel bl TeouT Tl
HeIft g ach o s T1e 3l Jeugra ol fUses
aef a1 quf & YgTel ofgt fahdr ordT g, a1 oy ot
UGt b 18] & fAdes AATIId T8l fabar Arar
21 3AfST, faRers diss of 13.89 Helg TUI &
OB g1e B Ugs & 3F & ATl & ALotore fobeft
Srarerdhl fawifersigl 2l

DIRECTORS’ REPORT TO THE
SHAREHOLDERS

Dear Members,

Your Directors have pleasure in presenting the
68th Annual Report of the Company together
with the Audited Accounts for the Financial
Year ended on 31st March, 2024 and the
Report of the Statutory Auditors,
Management’s reply, Director’s Report and the
C&AG’s comments thereon.

2.0 FINANCIAL RESULTS
The Company earned a net Profit of Rs. 37.85

crore in 2023-2024 as against a net profit of
Rs.46.82 crore during 2022-2023.

3.0
3.1

FINANCIAL RESOURCES

SHARE CAPITAL
The subscribed capital and paid up capital
remains Rs.750.92 crore during FY 2023-
24 which is at par with the last financial
year 2022-23.

3.2 GOILOAN & INTEREST ON GOI LOAN
There is no outstanding Gol Loan or

Interest on Gol Loan.

4.0 DIVIDEND

As per Companies (Declaration & Payment
of Dividend) Rules 2014 3(5), NO Company
shall declare dividend unless carried over
previous losses and depreciation not
provided in previous year or years are set off
against profit of the Company of the current
year. Hence, the Board of Directors have not
recommended any Dividend in view of
earlier carried over previous losses of Rs.
13.89 Crores.
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AT TG AGNTETST

UG o g 2023 - 24 & RIS b 302 T B
STy & HiTeel, 3dhe, fauie! 2[ch &b TU
23.80 el GUA Bl TG 3Tl

e veefe
T 2002 A UG bl &8¢ BHeal & fBT Hed dedbTe

& foufa & Hreur o & crerdf foseft off oida o
gfar @1 Idreet Sfdl g3 eml defd, fded,
THEtaETes 1% fRederd! & fST sfaaet sivfiare
2, IRaTHI IdTGe e Tel Bl

ool i fRifd

e 2002-03 (fad o) & Haft b1l hl &g Bal
b HLBIE & 3MMcei & 3rclereur o, faseft oft gebre of
JcTGaT oTgl g3 8 3T (BrfhesId) Feer aaae
a1 e aTfdl i Gerardl & fauctel dob Hifad gl
glosifch, THEI3MEC ol ¢ ShIsdl b Yolb@le
& ddy A Hiedtse/dRFsss & favfa &
UfUTETEa&, TTHANSH Sehlg bl Yolbemle derel
CEANSH WiEarsold Ts dfAcbed fofacs
(3R TH.TS), T.3METS, TATHUS 3iie
TH.et.AE TS & EIh I gIel foban I 2l
TeEYe 3T fAedt & Adel Fgedrer 3dew sile
CAel ffdHes (TIY3eT), uil hi Toreidief,
tamdees, andsiefits, TwelaEes 3
CUCHLHICS BT Th &HYgh JTH gleT Yolofildd
a1 I11 81 AR IHTE BT Yeld@le AT,
et NS 3ie THeETITEeS & EHgh Iad
A dosae BieaIsud fosfaes (STewhes) grer
AT e g, ol fAaAfuT o A 8l

5.0

India Limited

CONTRIBUTION TO NATIONAL
EXCHEQUER

The Company made a contribution of
Rs.23.80 crore by way of GST, Income tax,
Electricity duty to the Central and State
exchequers during the year 2023 - 24.

6.0 PRODUCTION PERFORMANCE

7.0

There was no production of urea at any of
the plants during the year due to the
decision of the Gol for closure of the
company in the year 2002. However, Joint
venture companies, where FCIL is an
equity partner for 11% stake, at Sindri,
Gorakhpur & Ramagundam are producing
Urea.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and
activities are restricted to security
arrangements and settlement of dues of
employees. However, consequent to the
decision of CCEA/ Cabinet regarding
revival of closed units of FCIL,
Ramagundam Unit has been revived by
M/s. Ramagundam Fertilizers &
Chemicals Limited (RFCL), a Joint Venture
of EIL, NFL & FCIL. Gorakhpur & Sindri
has been revived by M/s. Hindustan
Urvarak & Rasayan Limited (HURL), a
Joint Venture of NTPC, CIL, IOCL, FCIL &
HFCL. Talcher Unit being revived by M/s
Talcher Fertilizers Limited (TFL), a Joint
Venture of CIL, RCF, GAIL & FCIL, is at
construction stage.
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8.0

fufaa arenfas saeefda (Heasm)

Yt sifelfoiadt, 2013 b &Mer135(1) & 3e[uTcsel
A et 1S faAderas! arest T EHedsie AfAfa ot
ISl fbar ITaT g1 ae o glerel, S8 &I SCa3ie
ARG 6H Th d6d 27.06.2023 &I IMATAT H
HERT

gaftenefiet aef & Serel, TwetaErs o dfivasme
SIfacdl & U & Ueeiddl gl eigd hiy A
S 48.09 BT HIAMICIe feaT!

9.0 fauvraidaTSal

10.0

Suafl &t Haft Ided THIEAT B d¢ Hea 3
IdGe o § B BRU EEIE, AU,
DhIhIdl, Ucal, it f&Ra fauute wrafea dg
&e fRT ITT 9 3i1e o1 wrafesal &t ufdgufady o1
fueTet oe fdT I1aT 21/ 31 Brafesdl/shisdl
&I AT fEATIRAT AT SHATST, dUeil A hig fAUUTel
HIGICIBE R

BUA BT AGHTE

e &, qor A T ol 1i9T- 3TYfd o 3ice i eTol
& T&Id EC 3i1¢ The13TECes ohi dg Idech schrsdl
& Iucse ufedufaal 3ile gfaardt aiad &1 o1
3oTat & ST, 30 2007 H #Ted HIBIE of ol
ShIsdl & Yolbemle Ue fadme thed ol faiufa fesar|

3(argae, 2008 3, EiefiEE o &Afal bt sifeiepre urea
afAfd (Feftaiee) 11661 fdbdT il 8o hTedl &
el thi IagridT ot oiid et 3iie dehIet
fadTo T o1 &HgTel fST fdet de e &t Iucseerar
& 3egefiel Yoleeale & ST Th Alvtoll ot
fawifeersmedf

8.0

9.0
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CORPORATE SOCIAL RESPONSIBILITY
(CSR)

In compliance to Section 135(1) of the
Companies Act, 2013, a CSR Committee
has been constituted with three Board
Directors. During the year, One Meeting of
Board-level . CSR Committee was held
on 27.06.2023.

During the year under review, FCIL had
made a contribution of Rs. 48.09 lakhs
towards Prime Minister’s National Relief
Fund as CSR obligations.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there
being no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other
offices/ units. Hence, there is no
marketing activity.

REVIVAL OF THE COMPANY

Subsequently, considering the demand-
supply gap of urea in the country and to
leverage the assets & infrastructure
available in the closed fertilizer Units of
FCIL, Gol, in April 2007, took a decision to
consider revival of these Units.

In October 2008, CCEA constituted an
Empowered Committee of Secretaries
(ECoS) to examine the viability of revival of
these Units and recommend a Scheme for
revival, without recourse to Government
funding and subject to the availability of
gas.
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1.0

Hefide o efisica Ft @wiel ue feais 3.

04.08.2011 &1 Teh HEAIGT YeTdldl ANt sfgaled
ot oft difds 37c39T- 370591 SehIgdl b1 AT dl 3Ted
TLHIE gIeT Sllfdd ATduifelch &7 b IUhdl gIel
37erdT 131 UfchdT &b ATedd & YeiseTe fbar o
ao| Hieftet o Tg sft srcfaiieet fasar fob Eehre
gIeT Siifed ATdoifolcs &7 & Iuchdil & JolGesle
el died HYch e TR & Goldd 1%
sforact sife aiE eite Twefismgve bl e dbedl|

AP 3fsrar, g d fdeis 09.5.2013 &I
THHI3MEC &b foldes Hed Bl ABILIID Follal
& ST 3Ied ALbIE & ZRUT (2739.27 Hels BUT)
31T ST (7904.47 W21 BUT) I ATh heol bl
3fcldilGel fobaT & difds THEIATECS JaldwmNe
ufssar & duft @a & ot dlemEewsmre &
UoftebeUT Tg hel bl hUell ol fialih
27.06.2013 1 HI3HTECH3ITE & 3rtfichd e &
T AT

qddilel &, 8ed TP & 3diled &,
CHET3HTEC ol ShTedl Bl YalbmTe fadellalane
fara s

Y& Ht aderer fRifa

UolUhC®, B3MEC® 3 THHlsMEts ol
amflerdt & & 17.2.2015 DI TTHAN[EH
BiEasded TS dfAdked  fofdcs
(3MECHEHITS) oIdich Th &EYch Iad ol
fauTfda &t I8 &1 THe3MELs &I gfalc &l
3fadedel IUGE! Helel & ST 11% sfadet urd
gl
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CCEA approved a Draft Rehabilitation
Scheme on 4.8.2011 on the
recommendations of ECoS for revival of the
individual Units either by Gol nominated
PSUs or through bidding route. CCEA
further approved that the reviving JVs of
Government nominated PSUs would offer a
minimum of 11% equity and a Board seat
in the Project to FCIL.

Further, CCEA on 9.5.2013 approved
waiver of Gol loan (Rs.2739.27 crore) &
interest (Rs.7904.47 crore) of FCIL as on
31.3.2012 to make its net worth positive to
enable FCIL to get de-registered from BIFR
to speed up the revival process. The
Company was de-registered from BIFR on
27.6.2013.

At present, with the approval of Gol, the
revival of the Units of FCIL is being carried
out as under:

11.0 Present Status ofrevival

Ramagundam Unit:

A Joint Venture Company, namely
‘Ramagundam Fertilizers & Chemicals
Limited’ (RFCL) has been incorporated on
17.2.2015 with the participation of NFL,
EIL & FCIL. FCIL to get 11% equity for
providing the infrastructure of the Unit.
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* facers (fad), Twe3iEte, seTwmdltas b ag
AThdiETas afadace s gl

®  UfRGIoTel bl e dTeiat 25.09.2015 off|

* TweHIMELS 3T erweites & o ffarda
TN 30 UgT dHSNA U geaiere fdbe I 2l
IRCHHITS, ARCHTS (3T THA3TEEs)
& ZRUTGIAT3] &b ot UfdRITel thele Ue gediele
feIe e

® J3CCHIES of 22.3.2021 & AIfUifRe IdIGaT
I CACTA R

® av2023-24 & Gielel, ARCHEHAITS of UGS aef
ShaTel: 8,40,436 3fifgch o gfear 3ite 5,00,196 &t
qo3oTl A 11,15,896 3fifgeh Tof gfeAT 3iie 6,37,765
s Tat sraforan &1 3aTee fdar g1 af &
gieTel, BUsf! of 0B aef & 14.43 IS SUA hi
qo3oTT A 44.10 BeIg U T Uidiet 3ite fUwes aef
¥ 8.60 BeIg HUU b AT 32.81helg SUT Bl
e 18 3ifeld fobar
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Director (Finance), FCIL, is the FCIL
nominated Director on the Board of RFCL.

Zero date of the project was 25.9.2015.

Concession Agreement & Lease Agreement
have been signed between FCIL & RFCL.
Substitution Agreement has been signed
amongst RFCL, Lenders’ representative of
RFCL and FCIL

RFCL has started commercial production
w.e.f. 22.3.2021.

During the year 2023-24, RFCL has
produced 11,15,896 MT of Urea and
6,37,765 MT of Ammonia as against
8,40,436 MT & 5,00,196 MT of Urea &
Ammonia respectively in previous year.
During the year, the Company earned PBT
of Rs. 44.10 crore as against Rs. 14.43
Crore in previous year and PAT of Rs.
32.81 Crore as against Rs. 8.60 Crore in
previous year.

dSALETHIE: Talcher Unit:
® A Joint Venture Company, namely,

* 3meefitw, HIaETs, I it twalaEes
&t afierdt & ‘dieue Bicasdd fBfacs
(L TH.E®) oleich Th &Egch Iad HhUell Dl
faurfaa fharsrargl

* THHLIAETS Bl gfoic Bl 3raeeiol Iuce
el & f5T 4.45% sfaadtura gt

* fadersh (fad), Theftsiigte ithres & i
SfAa fAgers gl

‘Talcher Fertilizers Limited’ (TFL) has been
incorporated with the participation of
RCF, CIL, GAIL & FCIL.

FCIL to get 4.45% equity for providing the
infrastructure of the Unit.

Director (Finance), FCIL is the nominated
Director on the Board of TFL.
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o Ffdl &t 3frewre ura afAfa (Feffaied) grer

3fcldliad sharel: 29.01.2021 3{IT 14.07.2022 &I
Th.eflamgte s divwes & o fRama
AN 3ile Ufaedsl dasiia ue geanere fbe
e g Raga dereiad & ulferse ue oft
03.04.2024 ! g&d1efe fase JEI FCIL 312 TFL &
s @ior €ig ue gednere st wrel a1ehi €

fafdes sifafaferal & el faerfor srfafaferi g
Gl U2 &1 Wiciae o1 HId 3 3P §6 &7 2

URINA-gd & BIRIBST Al TTes YU bl
farafor, fagga o1 farerfor 3ile wics Herd datral ol
BT YeT e s a8l

e AgTeldl diosthicsd fafAcs (TAH.TH)
B ATA BB fShA bl sifdarzue fRarIrargl
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Concession Agreement and Substitution
Agreement has been signed between FCIL
and TFL, on 29.01.2021 and 14.07.2022
respectively, approved by the Empowered
Committee of Secretaries (ECoS).
Addendum to Concession Agreement also
signed on 03.04.2024. The Lease Deed is
yet to be signed between FCIL & TFL.

Construction activities are in full swing
with Civil Activities. The job of project in
now going ahead.

Pre-Project activities like Construction of
water system, construction of Power and
site enabling work have been completed.

The Coal linkage have been finalized with
M/s Mahanadi Coalfields Limited(MCL).
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faedt sievieaqe swrzar:

oI AMAHASH of 13.07.2016 I THEATINTECS hi
f&edt 3ile IMeETqe ShTsdl ol TICh e i aeioft
ghlg & A ofifdtd Uiedy oferd: Tercidid,
Hamdee 3l smgsiefive &t Tgh JeTe busi g
aleeIe Hed &l fAufg fo5an Twefismgees sile
TauwEite oft Tyes Juer amfiere €19, fAeg offt
3T, 3TN A FHufd 3i1e 3ade BNTd & 9605
TS RT3 10.99% Sfaat ura gt

difAeiEes o YolsemTe fchan ol folarersit & ST Teh
3ide-daTesdt afAfd (smseareft) o aft I5et fbam
ShIsdl & Yolbemle & J5ed & fegedrat 3dfee 3iie
TS fo5fAice (CUYIIRETS)' & ol & Th &dch
IS UGl Bl forTfad fasar I &l

At site viteaye ufeaiotensil & foT Twetansts
3ile TaY3IeTs & offa fearad dareiial & drel-ane
&I s U gearere fast e €1 Meaye sie fAed
EhIEAl & AT THwAINETS, Tagamees 3ie
ZRUTCTAT3 & Ufafafdal & offa ufaee dersitar
Uz oft geanere fE e gl

IMEEYE RIS Bl HIEd b HAlelof g TeeTa A
gTe17.12.2021 b1 eI hl HATTd fooam Iram o1l THaA
31 3.5.2022 & TIMUIRID Gl o& Te 3T §,
dfb fdedt arfuifedios IaTeat faolich 15.4.2023 1
G EIATE

MEHAYE 31T fdedt & AT CAYIHRTS BT 3G
fAeatTelae 8:
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Sindri & Gorakhpur Units:

Union Cabinet decided on 13.7.2016 to
revive Sindri & Gorakhpur Units of FCIL,
along with Barauni Unit of HFCL by a Joint
Venture Company of nominated PSUs,
namely, NTPC, CIL & IOCL. FCIL & HFCL
would also be Joint Venture partners, who
would receive 10.99% equity in each of the
projects in lieu of land use, usable assets &
opportunity cost.

Cabinet also constituted an Inter-Ministerial
Committee (IMC) to oversee the revival
process. A Joint Venture company in the
name of ‘Hindustan Urvarak & Rasayan
Limited (HURL)’ has been incorporated for
the purpose of revival of the units.

Concession Agreements as well as Lease
Deeds have been signed between FCIL &
HURL for Sindri & Gorakhpur Projects.
Substitution Agreements for Gorakhpur &
Sindri Units have also been signed amongst
FCIL, HURL & Lenders’ Representative.

Gorakhpur Project was dedicated to the
Nation by the Hon’ble Prime Minister of India
on 7.12.2021. The Plant has started
commercial production w.e.f. 3.5.2022,
whereas Sindri commercial production has
started on 15.4.2023.

The production of HURL for Gorakhpur &
Sindri are as under:
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Production Gorakhpur Sipdri
- IREG Rl
2023-24 2022-23 2023-24 2022-23
Ammonia 7,67,590 5,00,307 6,59,610 1,13,000
AT
Urea 13,50,128 8,66,000 11,43,767 1,74,000
Fien

. g & CIerel, BUctl of fUes gy haer: (-) 92.86
HeIE S 31T (-) 60.94 HeEIg HUA i qedoll
1,797.80 dels U ol Uididt 3112 1,324.66 Bl
TSI BT e olaf AHfoid o

12.0 @dbdr fAHIT - 92023-2024 & ST g&EHT

sifafafeai site susferai
Hdohdl AT ol Udelel b ol Teh 3ifalool
3T AT AATaT 1 $ft 31eeT Tgadtt, fargerds,
3deeh fAa(T, 23.02.2023 deb THEHAIIMECS b
A Adchd] 3HfehTdt b1 sfdfdh UaiTe dafed
28 I 3D dIG, Vel AATGY glel oArel
el feéalich 24112023 & dgd ¢t 3ifales
poadiel, folcelds SISTh o 28112023 &
THeT3TECe & HEg ddahdl IS bl
affafech waiTe A8t foba Hidisi dhueft &b I
U¢ U 3T AT b AT hUsit &b
Adchdr gard ue fen, Arfeele site ufderor
Ualel @e 78 gl TdalT dleTed veleel 3
qreefeldr 3ie AU oTSo1 ol 2 3iie fafdies
foldress 3URl & HATIA & 3T Hdchdl
ANT&ohdl dWdlg Hollbe TWHEHIEES &
CefdIgelol A dgradrdbedigl

12.0 VIGILANCE

During the year, the Company earned PBT of
Rs.1,797.80 crore and PAT of Rs.1,324.66 Crore,
as against Rs. (-) 92.86 crore &Rs. (-) 60.94

crorerespectively lastyear

DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS FOR THE
YEAR2023-24.

The Vigilance Department is considered to
be an integral part of the Management
function. Sh. Anurag Rohatgi, Director,
Department of Fertilizers, was holding the
additional charge of Chief Vigilance Officer
of FCIL upto 23.02.2023. Thereafter, vide
order dated 24.11.2023 issued by
administrative Ministry Shri Anil Phulwari,
Director DoF assumed the additional
charge of Chief Vigilance Officer of FCIL
w.e.f 28.11.2023. CVO’s are providing
direction, guidance and supervision over
the vigilance efforts of the company with
meager staff available on the rolls of the
company. The department assists in
maintaining the transparency and integrity
in general administration and in increasing
the efficiency in FCIL through various
preventive measures and by observing
vigilance awareness week.
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12.1 YA &1 feere sifafaaet, 2005 12.1 RIGHT TO INFORMATION ACT, 2005
TSI BT 3T ARSI, 2005 HIeh UTfeaeuit The Right .to Information Act,. .2005
o ] mandates timely response to citizen’s
& SAdfeld e o fo5T TR DT & fefele Ue eerd request for information relating to Public
WWWWWB[H?WWW Authorities. Under the RTI Act, 2005, the

Company makes all out efforts to follow
the directives under the Act.

feifalad, 2005 & dgd, husit 3ifelfaiddt & dad
Ao T U ol dheal & fAT Taft yara dHedi 2|

FCIL has duly appointed a Public

TSt of sifdlfoladt & dgd eIl & Information Officer to respond effectively
WHWQWW?QﬁWﬁGS%UWW to the requgst of ‘citizens unc}er the Act.
Thus, there is a timely compliance of RTI
gl 3Hfprdt bt fafelad forgfas ol 81 5ef Uehre, Act, 2005.
3mectarg sifelfeidd], 2005 T HHAT U 3H[UTchel
grargl
13.0 BrafST &t AT TU A fEdt HTITTNT 1 3'°L:NSG%A2E HINDI AS OFFICIAL
Huefl arfies Brfcherl 3fie facel sfic fédt & The Company complies with annual
eTfaeftes IuAT & Tee H TLdIe §reT ATl 3 programs and instructions and all other
. q directives issued by the Government
aefl fefcell BT Sfefdres el e g fea- regarding progressive use of Hindi. Also,
Tfdfeel & drafesd Bl A fédt bl 3uAIT dhdal ol efforts are being made to make use of
I TR 2 Hindiin day to day official work.

14.0 SaaH sfee 14.0 STATEMENT INDICATING -

wif@e ydere fifd & e sie srafeaas &1 DEVELOPMENT & IMPLEMENTATION
zerfa) aret fAgevn, o AL A, o St e A OF RISK MANAGEMENT POLICY FOR

. THE COMPANY INCLUDING THE
Ut P AfAa B AR A BT 2l

IDENTIFICATION THEREIN OF
ELEMENT OF RISK, IF ANY WHICH IN
THE OPINION OF THE BOARD MAY
THREATEN THE EXISTENCE OF THE

COMPANY.

31Ted &b & folUfd &b 3reldTe, ShUofl & Joldeale As per the decision of Gol, the revival
iy | TP LTS A T BT, S activities of the Company are going on.
WB@%I i [ Keeping this in view, risk management
b dcd, fAerel Shusit b sifedca bl Sdel €l &bl g, policy including identification of element
& ygaTel Tfed fEe uses shifa 3reft 9% aare of risk, which may threaten the existence
) of the Company, has not been formulated

EEEARIEE so far.
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15.0 3iiEifites Edel, ATerd GHaTelsl, BT, Feal,

Agarfiuders 3

31.3.2024 I HAIIT bl FET dbdes 01 (TH)
farafad chefardt 81w d dhefdIiedl bl Yaldegle
Jfafaferay & sfesTal, dhueit ot Hufddl i geel
31T TelT bl &8I cheol 31T dellfoldh Ifdcdl bl
fotdgal ool & ST 3iefee & & & folgeh foar
T B TcfaTel &, d5Ueft & 1987 & AT B &
3{I2 2017 ddeTdTell oI UEdTd SI3Cw ob fadrerefter
gl Toft sh1sdl & dg Elel o BILUT, FALSID 30T
Tacselefies AT & fauca & GIerel el
forgdt 3ite Ufcharsit o1 T efifdAd i efier dob
UTchol [T ITT &7l

16.0 BTl HIfdaeor

17.0

HUslt  (Yderchg  dIfdbl bl fagfas 3l
TIfeSIfADh) foiddt, 2014 &b fo1ddl 5 (2) o ATl Ufdd
St sifelfoiardt 2013 6 &MeT1197 b 3ieiere, faseft
aft pafardt o1 g2 fadfia e ar facita adfas faseft oft
feed & 8,50,000 ST Ufd ATE (1,02,00,000 SYA
fd aef) a1 31 3ifeles b1 UTfSIfAD YTed Tt gan
2Tl AT, T hUoft UL B9 olel aidT gl

sqgfAa wAIfa/3epEfda Ferorfa, sfaqd afast

3iie el wu d b sivTafbal BrevemeI
ediles du & fddoior AlRd  sE(Efd
St/ 3o fad cetotlicrat/afdyd dfeiehl & ST
UGl & 3M2eUT & el & deahle & fodel ol edrel
& TAT I &ATI qoifS, I & GIeTel g ofdl ofet ol
TR

India Limited

15.0 INDUSTRIAL RELATIONS, HUMAN

16.0

17.0

RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT etc.

The staff strength as on 31.3.2024 is only
01 (one)regular employee. Some ex-
employees have been engaged as retainers
to look after the safety & security of the
properties of the Company and to
discharge statutory obligations, apart
from revival activities. Presently, the 1987
Pay Scales are applicable in the Company
and the proposal for 2017 pay scales is
under consideration of the DoF. Due to
the closure of all Units, safety rules and
procedures were followed to a limited
applicable extent while dealing with
hazardous and inflammable materials.

DETAILS OF EMPLOYEES
In accordance with Section 197 of the

Companies Act 2013 read with Rule 5(2) of
Companies (Appointment and
Remuneration of Managerial Personnel)
Rules, 2014, no employee was in receipt of
remuneration of Rs.8,50,000/- p.m.
(Rs.1,02,00,000/- p.a.) or more
throughout the financial year or part of
the financial year. Therefore, it is not
applicable to the Company.

EMPLOYMENT OF SCs/STs, EX-
SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /Ex-
servicemen, including physically
handicapped, were kept in view. However,
no recruitment has been made during the
year.
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18.0 FoAf Heefor, WSt sr@eiivor site fA2ef g

3T 3112 33t
PG I IATGT BIABBIUI Bl &6 ol b ALDIL

& foIufg o1 eaTel o e&Id g8, I & glelsl Hull
EeeiuT, TiEfIch! HaATders & fT hig 3uTd dhedt
HlpIg Tjuirgersigt effiaef o grerst faceft aygr srofel

e[l |

19.0 dsnfAd SATUL erb|

Uit & Hifdfeies 5T ydierdh! ol faigfas siied o
foldaes Td HgTeseT Udlerds grer oht dldt gl Adref
T, g 31 HAgafl ol facdta ad 2023-24 & T
qeffoieh ST ULiereh o &U 3 folgch fasam I Tl

20.0 BRTd AfAS T BTHTHATd

Tfds Teft shTedl I 3T Ifafdfedi dg g B
fehIg FolTC &Ial & f5T Ut sifelfoidd, 2013 ohi
emer 148 (1) 3iie ysft (rrd fedble 3T San
udtell) fodd -2014 & e -3 & Yrdellel gardt
CAGIMIGHEEE

21.0 Tifdfdes ST ydterdt Ht Ruld ueg ydea &t

feuqufh
Uil &b difdfelds eser udterd! of fadta a2023-

24 % fo5T Ut & H1dl Ug SEmqdien Rurd yedd
&g, T IS 3 3de) & AT SHD AT TAIST &

22.0 3Ted & AU TP Ud AETS AT UL RIS ET3H Y

Taftem

difdfeies Sa@radien & e, DSl bl DYl
3ffelforarat, 2013 &bt emer143 (6) (&ff) & dga &efien
& ST 8iled & foldzich Td FAEISET Udteld bl
Uedd fbd 9C | I 2023-24 & ST fAddd Td
HAETH ST ULtefch ohi fETfUIdi Ueielel & 3ol & &t
HoIaT gl

18.0

19.0

20.0

India Limited

ENERGY CONSERVATION,
TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNINGS AND
OUT GO.

In view of Government’s decision for
closure of the production activities of the
Company, there was no scope to take up
any measures for energy conservation,
Technology absorption during the year.
Foreign Exchange earning was ‘nil’ during
the year.

STATUTORY AUDITORS.
The Statutory Auditors of the company

are appointed by the Comptroller and
Auditor General of India. M/s. M. Verma
& Associates were appointed as Statutory
Auditors for the financial year 2023-24.

MAINTENANCE OF COST RECORDS

As production activities at all the units are
closed, the provisions of Section 148(1) of
the Companies Act, 2013 and Rule-3 of
the Companies (Cost Records and Audit)
Rules-2014 for maintaining cost records
are not applicable to our Company.

21.0 MANAGEMENT COMMENTS ON

22.0

STATUTORY AUDITORS REPORT.

The Statutory Auditors of the company
have submitted the Audit Report on the
accounts of the company for the financial
year 2023-24, which is annexed herewith
along with replies of Management.

REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR
GENERAL OF INDIA.

After Statutory Audit, the Accounts were
submitted to Comptroller and Auditor
General of India for review under Section
143(6)(b) of the Companies Act, 2013.
Comments of C&AG for the year 2023-24
are annexed herewith along with replies of
Management.
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23.0 fA2ersi &l fAsAerd fdaeur

23.1 falcerpl & 3decifdcd fAdeur & ddel & dbUsit
3ifelfatad 2013 ht &Me1134 (5) & dgd HTdeddhdl
P 3ITIUTH, T YIS B AT &:

®. 319, 2024 P FIATA gC fafta avf o f3T arfes
&1al &1 qardt o, drerefl yeRtel & defdd 3Rid
TR EUT b T B SE AToToh! bl UTchel fabdT
IATE

@, facerd! of Bl Svaichel sfifaal o1 ade fobar &
311¢ Jog IS B faaT & 3iie vl 312 3fofetrel
SIME ¢ uit 34 3fie [ddayuf g, arfds fadfta af s
3fd 3 Shueht & HHAB! bl fERIfT 3ie aaftenefer aef
& 5T ShYsit b w187 3¢ glfet bl el 3i1e fawgel
BSCANIER I A

. fagerd! of el 3ifafadd 2013 & Yrdeleil &
3feJTe Uit ohi SUfcl oht &eel 31T eeerdt 3iie
313 AT ATAT3N B ol 3112 UdT 9Tl & ST
qftd 5 fdbis & TEeHd o foT 3fAd 3iie
Tt gEaa bl gl

¥, fadta a9 2023-2024 & ST HIT NS Bdet B
e UL AT BT ITEl

3. faderapl of Ul gIeT 3e]deuT fabt tilel dTes 3iidfdd
fa<fta fard=or faeffea fobe & 3ilc s dig &
3fiafees fadia fod=ur yaftd € 3iie gairdt & &
BIHADBE g Al

. foicereh! of daft B dhiclell b UTaeell bl 3fefdTcsol
AlAAd Heal & fST IR UuTest adre obi 2ft 3ile
veftyunfesai uafed eoff siie ysird dord shretohe eat

23.0 DIRECTORS'

23.1

off]

India Limited

RESPONSIBILITY
STATEMENT

Pursuant to the requirement under
Section 134(5) of the Companies Act 2013
with respect to Directors' Responsibility
Statement, it is hereby confirmed:

That in the preparation of the Annual
Accounts for the financial year ended 31st
March, 2024, the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgments &
estimates that are reasonable and
prudent, so as to give a true and fair view
of the state of affairs of the company at the
end of the financial year and of the profit
and loss of the company for the year under
review.

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accord-
ance with the provisions of the Companies
Act 2013, for safeguarding the assets of
the Company and for preventing and
detecting fraud and other irregularities.

The accounts for the financial year 202.3-
2024 have been prepared on “Going
Concern” basis.

The Directors had laid down internal
financial controls to be followed by the
Company and that such internal financial
controls are adequate and were operating
effectively.

The Directors had devised proper systems
to ensure compliance with the provisions
of all applicable laws and that such
systems were adequate and operating
effectively.
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a¥2023-24 & f3e aifde fResf 23.2 ANNUAL RETURN
Sl sifaforerer 2013 & emer 92 (3) 3fie ust  YEAR 2023-24

) As required, pursuant to Sec.92(3) of the
(VIeerst 3fte Termeter) forddt 2014 & faigar 12 (1) &b Companies Act 2013 and Rule12(1) of the
3T Y, TaroAIet 7 3 AT cb fecsf Chell3TEtes Companies (Management &
& AFATSC fertcorp.in. U2 UG Bl

23.2 FOR THE

Administration) Rule 2014, Annual
Return in MGT7 is available on the FCIL

website : fertcorp.in

24.0 BOARD OF DIRECTORS FOR THE YEAR ENDED 31.03.2024

SL.NO
A T

Particulars

faaeor

From

il

To
dod

Smt Neeraja Adidam,
Chairman&Managing Director
(DIN -09351163)

st offeotr 3nfégar, 3fegel Td Ude
foigerd (f3e- 09351163)

20-01-2022

31.03.2024

Shri Padamsing P. Patil,
Director (Finance)
(DIN - 097474406)

sff yeafdg ot uifees, facerss (fad)
(f&eT - 09747446)

26-09-2022

31.03.2024

Smt Geeta Mishra,Director
(DIN -09354822)

sftardt ftar faerm, fegers
(fSe -09354822)

29-09-2021

31.03.2024

Shri Johan Topno,Director
(DIN - 08758583)

sft Agrer ciue, facers
(fSef - 09354822)

20-04-2020

31.03.2024
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24.1 Four meetings of Board of Directors were held during the financial year 2023-24. The
details of meetings attended by the Directors are given below:

faftaad2023-24 & Eerel fAerd dige &t °are 356 ATHifa H1 g A2 ernl grer dPT St I d5ehi o1

fAqeursa feararang:
Sl Board Meetings
No Name Attended
DHATET | T S hI doh! o T
fosar
1 Smt Neeraja Adidam, 4
Chairman and Managing Director
(DIN-09351163)
sttt sftectr nfeear, sreder vd e feiders
(f3et-09351163)
2 Shri Padamsing P Patil, Director(Finance) 4

(DIN -09747446)
sft yeafdarfturfees, facers (fag)
(f&s1- 09747446)

3 Smt Geeta Mishra, Director(DIN-09354822) 4
sftarct sftar fargm, facerd (fSeT-09354822)

4 Shri Johan Topno, Director (DIN - 08758583) 3
sft WigreT ciue, facerd (f2eT-08758583)

24.2 9 2023- 24 & RIS fA2erd) Hit dedall A 24.2 CHANGES IN COMPOSITION OF

TR DIRECTORS DURING THE YEAR 2023-
24.

T 2023-24 & €Il Uit &b faeelp Aes A hig There is no change have taken place in

e EIE'TE&H%I the Board of Directors of Company

during the year 2023-24.

24 .3 qf &t gonf@ & a1 fAderdl 6t deaen A
24.3 CHANGES IN COMPOSITION OF

afdedel DIRECTORS AFTER THE CLOSE OF
THE YEAR.

The following changes have taken place in

facftar ot 31911, 2024 ht A & aTE DA D the Board of Directors of the Company

ﬁﬁe@mﬁﬁm‘%@aqﬁaﬁ@@ after close of the financial year 31st
March, 2024:
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1. gt a7eer 3mef (SF3metet : 10627329), facerd (2f1E)
DI E3THm 3¢l HET 76/01/2006-TU3M-|
( §4224) fealice 30 3MW®, 2024 & dTeof &
30.04.2024 A faicerds (fa) b1 3ifafdch Tafme diar
Jar g, ol 8ft geafdar ot uifcs (et
09747446), folceld (THEH), S131TW 03.04.2024
EREICIE

2. sftarct aroftar &ft At (h3metet : 09781436), 3T
g, 3deeh faaiaT bl fealich 08.11.2024 A E3TH
3MMer &&T 76/01/2005- TUsme-Hieay (%
27316) f&alich 08.11.2024 & Ecaf A 31e7el T Udel
foacersd (ieadl), theflangtes o sifdfdh vaire
T IR ¢ feotich 08.11.2024 arsd sfardt sfiean
3Mfeea (S13meuer: 09351163), Ud fday &Afa
213IT% 09.09.2024

3. st g fRIdEel (Eisetet:10837006), Tdh
foicerss (TWwaiTgefieft), faa faamT o gisiths
3fTeel d&T 95/01/2019-CT3MT-HTAY (8197-2)
(£-31042) feeTich 01.11.2024 & 3MSlTe HIBIL
SR forcerds, ThetaTE e ol 3ifafdcs Teime T
AT El

4. St gitget o51es Htall (E3METaT110838870), 3 &fd,
SI3NTH b1 SI3NTH 3¢l H&AT 95/01/2019-
case-dieay (8mr-2) (g 31042) foalich
01.11.2024 & 3fo[dTe 01.11.2024 & HIBI SlfAd
A erds, Tweftangte ot 3ifafdeh Uaie aT I |
gIst® & falderd Wiglel elusl 30.09.2024 &
ALHI AT AATeI g &1 IC &

25.0 @A A A
denfad dueft aifafalad, 2013 A, 9gde Hidiee

India Limited

Shri Naresh Arya (DIN : 10627329),
Director (CE), has been entrusted
additional charge of Director (Finance)
w.e.f 30.04.2024 in terms of DoF order
No. 76/01/2006-HR-I(E.4224) dated
April 30, 2024 vice Shri Padamsing P.
Patil (DIN: 097474406), Director (FS), DoF
w.e.f. 03.04.2024.

Smt. Aneeta C Meshram (DIN
09781436), Additional Secretary,
Department of Fertilizers, has been
entrusted additional charge of Chairman
& Managing Director (CMD), FCIL w.e.f
08.11.2024 in terms of DoF order No.
76/01/2005-HR-PSU (E. 27316) dated
08.11.2024 vice Smt. Neeraja Adidam
(DIN: 09351163), Former Special
Secretary DoF w.e.f. 09.09.2024.

Shri H.Chinzason (DIN:10837006), Joint
Director (FICC), DoF, has been entrusted
additional charge of Govt. Nominee
Director, FCIL w.e.f01.11.2024 in terms
of DoF order No. 95/01/2019-HR-PSU
(Part-2) (E.-31042) dated 01.11.2024
vice Smt. Geeta Mishra, Joint Director
(FICC), DoF stands retired from Govt.
service w.e.f31.08.2024.

Shri Mohan Lal Meena (DIN:10838870),
Deputy Secretary, DoF, has been
entrusted additional charge of Govt.
Nominee Director, FCIL w.e.f
01.11.2024 in terms of DoF order No.
95/01/2019-HR-PSU (Part-2) (E.
31042) dated 01.11.2024 vice Shri.
Johan Topno, Director, DoF stands
retired from Govt. service w.e.f
30.09.2024.

25.0 AUDIT COMMITTEE

In the amended Companies Act, 2013, a
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TeIeTel o 3UTH & &U A Ueh ofg €121 177, Alell "osel
Tter AT ol oIS AT I §Tesifoh Urgde fosfaes
@Yl glel & hIeUT THETITECS b ATHS & Ih
UTaelel B alel 8, gTesiios dgag drulee Idetd o
foT, d1g grer 23.12.2022 &I 3fifse &AfAfT BT
Yoiofaal fdsar I1a1 & fade foderfosfad feaicerd
eMmfA EIal:

(1) sfoiEeTeeh, forderds - sreaer (1)
(2) sft ueafasr ot urfes, facers (fad) - Tced (2)
(3) sffardt sftar fagm, forcersd - (3)

India Limited

new section 177, i.e., “Audit Committee”
has been inserted, as a measure for
better Corporate Governance. Though
the said provision is not applicable in
case of FCIL, being Private Limited
Company, however for better Corporate
Governance, Audit Committee has been
re-constituted by the Board on
23.12.2022 comprising of the following
Directors:

Shri Johan Topno, Director -
Chairman

Shri Padamsing P. Patil, Director
(Finance)-Member

Smt Geeta Mishra, Director-
Member

25.1 Four meetings of the Audit Committee were held during the financial year 2023-24.
The details of meetings that the Directors attended are given below:

fa<fta aef2023-24 & e ST ULten AfATA H TR 66 AR H L1 fA22IB) A fAcT 6B A HIT

3, sarAaevrsiafdaras:
Si Audit Committee
No Name Meetings attended
A HET | S & udtem afAfa bt
dodbT H T fo3an
1 Shri Johan Topno,Director (DIN - 08758583) 3
st GilgTel Sluail, faicersd (f2eT - 08758583)
2 Shri Padamsing P Patil, Director(Finance) 4
(DIN -09747446)
gt ugarfdar ot urfees, faicerss (fa)
(f8sT- 09747446)
3 Smt Geeta Mishra,Director (DIN - 09354822) 4
sftarct sftar faem, facers (fSaf - 09354822)

26.0 fTfAq aTenfA®s Iaeefda (fie.g.3m) afdfd  26.0 Corporate Social Responsibility (CSR)

ofl Td. 31 AfATd b1 Yeviool ale §1e123.12.2022 b1
AT g fodd faigatfosiad fargerds enfdie 8l

Committee
CSR Committee has been re-constituted by
the Board on 23.12.2022 comprising of the

following Directors:
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(1) gt igreT civsl, facerds - fezef
(2)sftaeafdardiures, facersd (fad) - deT

(3) sltarcft oftar faen, facersp-acea

26.1

India Limited

(1) ShriJohan Topno, Director-Chairman

(2) Shri Padamsing P. Patil, Director (Finance)
Member

(3) Smt Geeta Mishra, Director- Member

One meeting of the CSR Committee was held during the financial year 2023-24. The

details of meetings that the Directors attended are given below:

Heasme afAfd & ve dod fadta ad2023-24 & dere ARfAT G e 2t fA22rB A AT ISHI A 19T

a1, a1 faaevrsfiafRarmrs:
Si Name CSR Committee
No STITH Meetings attended
haT T ot Ta aire AfAfa bl
EEEAGEISICRI
1 Smt Geeta Mishra,Director (DIN- 09354822) 1
sftacft Iftar fAgm, fAcered (3e-09354822)
2 Shri Johan Topno,Director (DIN- 08758583) -
st Gitgretelya, fargerds (fEoT- 08758583)
3 Shri Padamsing P Patil, Director(Finance) 1
(DIN-09747446)
sft ueaAfdITdt urfee, fatgerd (fa) (f3eT-09747446)
witpfaar ACKNOWLEDGEMENTS

fogerss adf & Clerel shaofaTfedl ot darsil & fobt 3eTcht
TLTEAT dhed gl folGerds HTed dedhIe o fafdost AATHAl
3{1e faarmai 3fle o dedrel 3 fady U & &fdd,
3deeh AT 31T fAsmT & 3c sifddIfeal & Isids
AfGef, AN 3ie defel b AT Urtd Harefel &b f5E

Pdsddch Ediohre hed gl

foaicerd! o 8ed & fodac Td dglsan Udlardp,
Hifafeieh & Uelerehl 3¢ thusit o chafarfedl ol It
TEI HEAWT 311E HaTefol &b ST gIfeeh elarare fed|

B AT & focerd s ohi 3T
g0/~
(3roftar =t Agime)
ezl Ta vae foigerd
(f$s1-09781436)

The Directors place on record their appreciation
for the services of the employees during the year.
The Directors gratefully acknowledge the
support received from the various Ministries &
Departments of the Government of India and
State Governments and in particular the
Secretary, Department of Fertilizers and other
officers of the Department for their guidance,
cooperation and support.

The Directors also place on record their sincere
thanks to the Comptroller & Auditor General of
India, Statutory Auditors and to the employees of
the Company for their valued cooperation and
support.

For & on behalf of the Board of Directors
-sd/-
(Aneeta C Meshram)

Chairperson & Managing Director
(DIN-09781436)
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fareere &t f*uld o1 ufferse
ADDENDUM TO DIRECTOR’S REPORT

India Limited

gifaferes Sar udtersn) Hi frufiiar (aesf Hifafdes Sa@r udters &t Ruld fastic 08.08.24)

3¢ Uit BT T iHBeu

Comments of Statutory Auditors (Reference Statutory Auditor’s
Report Date 08.08.24) and explanation of the company.

Comments of Statutory Auditors

Fifdfdes a1 adters & Rewforai

Management Reply
e 3

Basis for Qualified Opinion

T I P 5T 31T

1. In terms of Joint venture agreement,
supplementary Joint Venture agreement,
concessioner agreement of HURL (a joint
Venture Company of Coal India Ltd, NTPC
Ltd, Indian Oil Corporation Ltd,
Hindustan Fertilizer Corporation Ltd and
Fertilizer Corporation of India Ltd.) for the
revival of Sindri and Gorakhpur units, in
lieu of use of land and assets and
opportunity cost, 10.99% of the paid up
equity capital of the joint venture
company HURL is to be issued at the time
of commencement of commercial
production of the projects. As per record
available commercial production at
Gorakhpur and Sindri units have already
been commenced on 03.05.2022 and
15.04.2023 respectively, however the
issue of equity shares, accrued with the
commencement of commercial
production at units is pending and yet to
be accounted for. Non accounting of
equity, accrued with the commencement
of commercial production at the units has
resulted into understatement of Assets,
liabilities and profit. Due to non-
finalization of value of projects cost and
consequently value of equity to be issued
in favour of FCIL, impact on the Assets,
liabilities and profit of the Company is not
ascertainable at this stage. (Refer Note

The matter is under active consideration in the
committee headed by Director (F) FCIL/HFCL. It is
expected that shares will be issued to FCIL by HURL
during 2024-25 positively.

no. E).
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Comments of Statutory Auditors

gifdfds a1 adterst & fewforai

Management Reply
S eret 3Te

Ach eI dele, eUeeh dh eI Bl
faedt siie JMeEye shEdl & Yolegre &
ST TIYITS (Pblos sfear fosfacs,
voretieft fofaes, sfeaet s wIufeers
ffdAcs, fEogediel Wemlguie phiuldels
fS3faIeE 3ile BemTgure diufdeld 3t sfear
fofAeE ol T Hch 3eldT hysit) ob fearadt
Hele & Feof i, affdt 3ife ufdeiufadl 3ile
A BHId & IYANT b deos i,  dh
3E181 ShUell TTY3ITET ohi Ued sfaact Goft
H110.99% UfATASTT3{T T ATfUIfcddh 3Tl
8[& hed HAT WISt fohdT HATdl gl Iucsee]
f3ehig &b 3Helele INeEye 3¢ fdqdt shredl
& aIfUlfcdes IdTeol shatel: 03.05.2022 312
15.04.2023 b1 &[& &l Yo g, Elcsifdd geplsdl
& aIfilfdes 3cTeol 2 glol b &1 3ifofd
Sfaract erTel ol el csfad & 3i1e 3faft geraht
fearns oTel fear oran grehrsdl i arfoifcdd
3cTeoT 2% Elo & &1l 3UTfoid gferaet ahr
SE-GE of gl & Ufumdeasy
qfdufaal, Sadiai 3ite I8l Bl hal hedd
3fichT IT g1 Ufddiolell ST & Hod bl
3ifddl &U of T ofTat 3i1e gerdb UfuTaTeasy
T3NSt & Uel & WiIdt ol oilel dTest
Sfqract & Ao & hIUT 58 & UL chUail ohi
Ufdeufaal, STdrait 3ite w5181 U UsHTd ol Ul
STETIMaTATdhdT gl (e TEATs ¢d)|

& AT UE forerds (Th), Thefiangteo/tarheites
ot 3fezefdar arst dfefa A dfchd U & faame faar o egr
81Tg 399l ol UiTdt & fob TagIeTe giel Chefl3 et
I 1T 2024-25 & GITTel ADBIIHD &U & el fbe
e
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gifdfels San udtersl 6t fewforai gderet 34
2. As stated in note number C.4.(iv) at

The matter has been referred to DoF for

Gorakhpur, as per order of the UP Govt. resolution

268.335 Acres of land is put under the
control of DM Gorakhpur, further out of
above, after demolishing 215 quarters
constructed on land measuring 49 acres,
Sainik School is constructed with the
order of UP Govt. As ownership of the
above stated land is now not with the
Company, loss on account of transfer of
land measuring 268.335 acres has not
been ascertained and provided by the
Company.

T fob ol siae eft.4 & gl Iam gl (iv) INesTqe = TS Bl TATETT P AT I AT BT A
3, 3T UG el ALPhIC b TG eMleTe 268.335 Thg RITITE|

affet €iuat IMeeiye o fordzur A et I1E g, 3
3uch A, 49 Tohg offd U folfdfd 215 a1l bl
eqed ool & dIe, dfolch hes bl Tolaffur I
TSel FIHBIE & 3Gel & faT ArdT 81 dfds Iufdh
8{f3 BT ST 31d HYsft b UTe oTEl &, TAfT
268.335 Tdhg 9ffd & gedideul & PbIeul g8 glfal
T UdT oTgl I I & 312 Uit greT Iuchee]
STE BT

3. Balances due from/to debtors, creditors,
other parties, advances are pending for
confirmation/reconciliation and impact of
consequential adjustments on standalone
financial statements as on 31st March,
2024 are not ascertainable at this stage.
(Note No. F.3)

The balances are very old i.e. more than 20
years. Addresses of the most of the parties are
also not available.

GoTaTel, Thetaret, 1o vefl, 3ifIiatl & ¢ ey erfert, A9 2Ife) SIgd Yersft & Alsft 20 &Tes & 3ifelah| arfdcbier
qfe/eeE & BT SfAd & 3fle 31 A1, 2024 B gwigrya s Iuser a2l

T3l At fageun ue ufumsdt HaAToTel

T YATT & & U UdT oTTel T o &1 (e

H&ATF.3)
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4.  Company through MSTC Ltd. has entered Fly Ash generated during the plant operations
into a sale agreement for unaccounted was never accounted for in the books since
inventory of fly ash for Rs.1307 Lakhs. As inception of the Company in 1950s.

per terms of the agreement, the buyer has
to pay the amount in 3 instalments, till
31-03-2024 buyer has deposited Rs.876
Lakhs in 2 instalments (i.e. 67% of the
agreement value) which have been
accounted for as other income. Balance
amount of 3rd instalment Rs.431 Lakhs
(33%) is to be deposited by the buyer on or
before 18-07-2024 which has not been
accounted for by the company as on 31-
03-2024. Non accounting of unaccounted
material of fly ash has resulted into
understatement of assets and profit for
the year. Further consequential impact
due to non-accounting of above is not
ascertainable. (Refer note no. F.10)

THACACHE fosfAcs &b AT & hUslt of Tme
Cerdht afgere gl & fST 1307 S16 S 3 facht
AAIA U gediere fhe gl dHAsNd bl erdl &
3fclere, Fdlere ol 3 fobedl 3f erfel o1 afardiol
eIl g, 31-03-2024 ddh HIGIE of 2 fobedl
(eft FaTeiid & I BT 67%) A 876 BIE HUA
T fhC €, folog 3163 31T &b & 3 HTell I1AT &
dierdt fohed bt AT TIfel &. 431 313 (33%) Tdiare
€T 18-07-2024 1 IT 3T TS AT &bl ATaf g,
fAT®BT Ut greT 31-03-2024 dob fedmd ol
ST I . 3T el ol Sfg et amareft b1 oser-
HIET of gl & URuMeeday o & foT
Uf3afat 3T &laf oY Bl doedh 31T I &l
3uch ot SET-HIET of fCT Tl & HILUT Eddd
312 ufeuTat Wa{Ta o1 UdT oTgt Il ofl Hhdl &l
(Glc HSTF.10¢H)

1950 & Gelh A HUsil bl R &b &g & TIdF
ATl & GIeTel Icioo ToTs Cel ol draft oft fasdrat
A enfAss otel fadarIram e
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T efe e

5.

Unaccounted inventory of platinum
wares, gold chemicals, and laboratory
utensils measuring 2583.04 gm has been
reported at Sindri unit. In addition to
above unaccounted inventory of platinum
wares, gold chemicals, laboratory utensils
i.e. 221.40 gm, 524.44gm and 433.68 gm
has been transferred from Gorakhpur,
Talcher and Ramagundam Units
respectively to Sindri Unit. Value of above
stated inventory of has not been
ascertained and recorded in the books of
accounts by the company. Non
accounting of above has resulted into
understatement of Assets and Profit for
the year, quantum of which and its
consequential impact on the results of the
company is not ascertainable at this stage
(Refer note no. C9.3)

fdcdl sohrd & 2583.04 UTH &b WHfeold & ddd,
ol &b AT 31T YAITRMST b Sdall ohl dfgdra
It gof bt 978 81 IuTh & HSTAT Wiiceld b
HTcs, Tlol b TATIGH, TR T ol ATeft 221.40
ATH, 524.44 TS 3012 433.68 AT hl SfgeTa it
hafel: MeEYe, dicvde 3¢ CIeN[gel Shlsdl &
fdcdt gshre F WiTelidfed & IE Bl Iuh
dATaeAt BT Fod DYsit glel D& dfgadr A
fAAAT 3fle gof a1gl fdaT I1T 81 IULh bl
o5Echol of dhdol b UfUTIAEaEY ay ob ST FHufd
3¢ T8 bl hf fAdeuT 3T 8, fAerchl i 3ie
HYefl b UfRUTe Ue g&idb Ufeumdft Uaia ol g
T2 U UdT STl S9N AT &hdT & (sie T &t
9.3¢%)

We draw attention to the fact that the
financial statements have been prepared
on a basis that is not fully compliance with
the certain requirement of following Ind
AS:

The platinum wares, gold chemicals &
laboratory utensils are treated as normal
consumable items and have never been
shown in the books. However, suitable
disclosure has been made in the Notes to
Accounts. (Note No. C-9)

WiCold b ddol, diol & TATIG 3¢ TINTRST &
Tcloil Bl ATHTH 3T T3 o & A AT AT &
3fie fharal &f peaft oTgl fewman Irar g1 dfu, e
T &t 9 o 5T fCwforal o 3ugch &U & FTe
fHaTITE |
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»)

b)

£ ST UL &TeT 3ATh S d dhed & s fafta
faaeur A& 3meme ug dare e I € a9
teil & TU A fAeRad B o
Taedchdl o AT Y ddg & 3HeUTcsel olel &

Ind-AS 8 “Accounting Policies, Changes in
Accounting Estimates and Errors” instead
of retrospective restatement of financial
statements as if a prior period error had
never occurred, other income and other
expenses of the current year includes Rs.
420.12 Lakhs and Rs. 65.78 Lakhs
respectively amount of errors of prior
periods. Impact on the results of the
company due to inappropriate
classification is not ascertainable.

$2-TUH 8 "3 &Iohol ofif i, h&Tichol 3iclalToll 311g
Ffear & ufdader fa<ita fageon & ydoardt
qoicherel o ST Wid fob qd srafe ot 7ffe wmaft
oTEl g2 off, =g aef ol 31ex 311 3ile 31ed Erl o
ShaTer: 42012 BIE &I 3¢ 65.78 BIE U
enfAies g1 sigfid avffdeuT & wIeuT dhush &
TfSUTTHY Te Ta1Td ol Uil STe] 39T oA STehal &l

Ind-AS 40 - “Investment Property”,
properties leased out to various tenants at
Sindri, Gorakhpur, Talcher and Central
Office are classified under Property, Plant
& Equipment instead of classifying as
Investment properties. Since now the
properties are held to earn rental & capital
appreciation only and are not intended for
use in the production or supply of goods &
services, the same should be accounted
for as Investment Property in accordance
with Ind AS-40. Impact on the results of

a) These items pertains to the rents
receivable and water charges payable to
previous years, which was not certain earlier,
hence could not be booked in previous years.
These are not errors or omissions in
preparation of previous year financial
statements.

The company is doing same accounting
treatment for such transaction since
adoption of IND-AS in the year 2018-19.

®) Ug A U fdert 3ie fUwes auf & FHdfdd o
JaiTd & Eafeld g oil Uges folfd oTel & gefesC fUses
auf i qob ofgl fosdT oIl HohdT T Ig fuee aff &
fafta faaeur &bt dardt o Ffedi ar e ol € chUoft aef
2018 A 2019 A ST TH DI 3Uallol &b G & B Sholqol
o T ATl 5eichol 3UATE B el &l

b) These properties are not basically held to

earn rental, therefore not classified as
investment property
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the company due to inappropriate
classification is not ascertainable.

&) $2-TCH 40 - ‘fadel &ufa’, fdedt, IMeaye,

)

d)

dresae 31 Held wrfead & fafalest faberderel
DI Ug UL ¢l 978 dufadi ol faderdufadadi s su
qIfihd el o T dUfd, T 3¢ 3UBSUT b
dgd auffepd fobam I1am g1 ffes 3id eufaal ol
ac faberd 3i1e Goflord geid siffd dheel & fse
AT fasar oirar g 3¢ ofies 3ile darsil &
3cTesT AT 3MYfe 9 U7 & ST 3ifadd o1el &,
ST A gS&givl TCH -40 & 3ie(dre fadel
Ufd & SU A ATSIT oATell AT 3foyfdd aoffareur
& BICUT ShUofl o TfUTIE Ug YaiTd bl Ud] oigl
SIMATAT BT

Ind-AS 12 “Income Taxes” as stated in note
no. “J”, no adjustment has been carried
out in respect of deferred tax in terms of
provision of Ind-AS 12 on Income Taxes
notified under the section 133 of the
Companies Act 2013.

$2-TTH 12 "3Hghe” Uid fd ofle dedr o &b
3fofdTe, Yot ifefoiddt 2013 <l &1e1133 & dgd
fIGAd 3T U $8-TTH 12 & YIaeel &
dicef & 3MeRIfIid e &b dael H Big Hefdloiel
STt fdam a8l

Ind-AS 105 “Non-current Assets Held for
Sale and Discontinued Operations” as
stated in note no. C.8 assets not in use or
held for sale are valued at book value as
the fair value of these assets and
corresponding cost to sell these assets are
not ascertainable at this stage, therefore,
difference if any, on account of FMV and

&) Sol AUl o1 Hed U & fabelC UL haflal &b 5T
3T oTet fobaT oiTdT & 8elfosC faldgel gufd & &a
Havffepd oTel fepaT TTaT gl

c) In view of the non-operation of
production activities in the company, there
being no virtual certainty of set off of the
deferred tax assets, hence no adjustment has
been made in respect of deferred tax.

) Huslt # IcTeel Ifdfafal b Je-ufdiesel o
eZTel & T&Id g€, 3MMeRifIld ohe UReiufaal & Acaiih

o651 I maneft faAfRdar oTel 8, sefeT sneafia we
%maﬁaﬂéamaﬁmwﬁ'

d) These assets are shown in the books at
5% of the original cost, as per our existing
accounting policy, which will definitely be
realised on disposal.
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carrying cost is not ascertainable, hence
not provided

$E-TTA 105 "fSehi &b feST 3ol J1e-arey &ufa
32 & TATel T b siie & 10 & ogl I 8
C.8 UfEufct @it 3uioT & oTet § a1 faeht & fT
T ITE €, JoTehT Ao Tdhel da! ded Ue fobaT oATal
£ TRIifas gof ufdeufaat o 3fda e 3T 8o
ufddufadl ol ddel & fo5T Heifeld SHTd 54 &de
U2 UdT SIMe! A9 o1t 8, BaAfesT, Theardt it
agol BITd & PIeUT 3ide, If BIg &, Idl ITel
AT T 8, SAGT UeTel oTgt fdsarorar 8|

Contrary to the provision of section 194A
of the Income Tax Act, TDS amounting to
Rs. 8.07 Lakhs has not been deducted on
the interest amount of Rs. 80.74 Lakhs
paid as per directions of the Hon'ble
Supreme Court. Impact on the result of
the Company on account of interest and
penalty due to non-deduction of tax has
not been ascertained and provided.

3Iehe 3ifelfoidd ol eMel 194 T b UTdellel &
faudid, Atelefla Halcd AT & fodel &
3foT&Te 8{ITdTol hl I 80.74 BTE SUYY i &ToT
2Tfel U2 8.07 16 SUd i ¢IEITd heldi ofal i
IS &1 e hl heldl of fabT oiTel o BIeUT &1 3i1e
€S b hIZUT Uil b UfSUTIH UL Ugal dles HafTd
T UdT oTgl S3ITTAT IT § 3i1C of & geAchl Uraeief
farIransgl

As per accounting policy no. A (xiii),
debtors outstanding for more than 3 years
are considered as bad & doubtful and
amount equal to 100% has been provided
for the same. Revenue recognition from
the same parties have been observed on
account of invoices raised during the year,

H) Yeddhl & I BHId & 5% Ue ufedufaar gerfs

ITE g, BTSN FHIUIG o5 ofifd &b 3 ol folfdd
&Y A fSUelol Ue aejes &1 viTea|

The TDS has been deposited with the IT
department on 28.08.2024.

TIEtEa 28.08.2024 1 3{TSCT fAa9T &b UTd oTHT
(S TA T2 R L2

As per accounting policy of the Company
“Revenue is recognised to the extent that
it is probable that the economic benefits
will flow to the company and the revenue
can be reliably measured regardless of
when the payment is being made. Thus,
correct accounting has been done.
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despite non recovery of the earlier However, the matter for changing the
recoverable amount outstanding for more accounting policy will be scrutinized /
than 3 years and considered as bad & reviewed.

doubtful for recovery and 100% provision
for the same has been made. Recognition
of above revenue is contrary to Ind-AS 115
and accounting policy which states that
“Revenue is recognized to the extent that it
is probable that the economic benefit will
flow to the company”. Since the company
is unable to recover the earlier amount
outstanding and amount outstanding for
more than 3 years are already considered
as bad & doubtful, recognizing the further
revenue from the parties already
considered as bad & doubtful is contrary
to accounting policy and Ind-AS 115.

ST ofIfd &d 2005 P 3fo7eTe, I 2005-06 A (xiii),
39 d 3Tk AAT & ThIAT Salcle] ol EILTd 31T
EfeTel HTGT TITdT & 3i1C S&h fBT 100% & Seree
eifel UeTel ot I1E g1 9 o Glelol JIeTC I1C dTeIall
P PHIEUT T &l UTfEa & 2Toted AT dT St T g,
g dTauvic fds 3 AT & 3Hffd HATT & dhrdT
Uge> agest ad eifel bt dee! oigl g2 & e
TSt & BT HT 31T AleTer ATer ofrar & 3ie
Db BT 100% UTaemsl f&ar IR gl 3ueih
2ToTed bl ATl §3-CCH 115 31T T sfifd &
faudta & faidd el I g s "eroted bl 8 &a
dch ATl UTtd & fob g Fald g fab el bl
anfefas w181 Ydfed gFMl <fds hUsit Tged bl
1T TTfel ot G el A AL 32 3 TS
& 3fekes HAT A Fh1 TIfel bl Uges A &l &Td
3{ie &fevel HATST TTdT &, SATHT Uges & &l Held
31 Tifeve) AATel oiTel aTest uTfedl & 391 b eroted
&I UgdTelell 53T ofifd 312 $8-TTH 115 & faudid
gl

Uil i & Sfifd b 3i(ee, "2roied Bl 54 g6 dob
AT YT & fas Tg eaid & b 3Mfefes T dhUait bl
Jarfgd g9l 3¢ eroied bl AvTed! & 1T of HebdT g,
3ic> g o{ITdTel ohd fasaT T 28T €1l 5 UehIe, el
el [dT I 1 dATfT SSeidhet offfd A Ufdddel
& FATITCS bl At & HI AATEft |
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Emphasis of Matter

gerefproile

1. Income Tax Department while assessing

The matter is pending in Hon'ble High Court

for- the AY 2018-19 (FY 20¥7_18) has Delhi. Its has been suitably disclosed in note
raised the demand amounting to Rs. No.-F4

5658.17 Lakhs vide their order dtd.
24-05-2021. In addition to above as per
order dtd.27-03-2024 u/s 270A of the
Income Tax Act, penalty amounting to Rs.
2500.31 Lakhs is also levied for the AY
2018-19. Against the demand of IT
Department appeals were filed by
company. Decision of CIT (Appeals) and
Income Tax Appellate Tribunal (ITAT)
against the appeals filed by the company
for above stated demands were not in
favour of the company and the Appellate
authority has upheld the demand raised
by the Income Tax Department. Company
has filed an appeal with the Hon'ble Delhi
High Court and has considered the
amount of demand as contingent liability
on the basis of an expert opinion. (Refer
note no. F.4)

3gahe faarT of foerfeur asf 2018-19 (fad aef TE ATHST AT I TS, et Fosfad 2l
2017-18) o ST 3Tehcsal dhed Y 3Tt MTcel AT 32 TW-45 3 ST SUYTH FBTT fHaTIRITE

& dEd 5658.17 B S I AVTHI &1 3U2h B
3{e31dT, féaTich 24-05-2021 3Tdhe 3ifeifoidar bt
&TeT 270A b dgd fGalich 27-03-2024 & TGl &5
3fogare, forerfeur aef 2018-19 & fST 2500.31 B
SUY BT FATeT oft SIMAT AATaT 81 3HTIhe AT
oI AT & fades dUstt gIeT 3dites erae ohi 978 2f|
3uch AN &b ST DUl grer grIe sl &
fa%e 3 3Rh (31dte) 31T 3madhe srdies
sifeapeur (3medivet) o1 faufa dusft & el i
STET o 3ite st I UTfelapTet of 3iTIahe fA T grer
bl ITE 9T DT el Ggerdl gl hUofl of HloToftd
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Roos 3 T & Th 3rdies erae ot g 3ie
9T b1 2Ifel bl Teb fAeITs i T & e U
THITHSD ST & U A AT gl (Sie TST F.4

[15))

2. Attention is invited to note no. C.4 (iii), at
Gorakhpur 125 acres of land is allotted on The matter has been referred to DoF for
lease for 55 years to Sahastra Seema Bal resolution. It has been suitably disclosed in
(SSB) on an annual premium of Rs. 518 Note No. C-4 (iii)

Lakhs, Lease deed of the above is not yet
executed, and SSB is disputing the
payment of lease rental since inception,
therefore no lease rental has been
accounted for by the company in the
current year and in previous years.

1ol Siie &T 1 bt 31 3HTepfSa fobaT HrdT 2l S ATH DI HATETST &b ST Jefgh AT Dbl A
2.4 (i), MG K 125 THg A 518 BRABUG (o1 TRAT g1 Sfie e et -ame (iif) o 5eveht Sugeh o
& dfep fAe ue dges efien go (Teted) AT BATITATE

&1 55 a8 & fST Ug UL 3dfed o6l I1E g, 3ueih

&1 Ugl facse 3iaft aob farsunfed oigt fasar I g,

31T TATHE MU & a1¢ & & Ugl e &

8{ITdTel UE fadIe e €8l &, SefaT drey o 3ile

e auf & DUt geT obig gl foberan ofel fear

AT

3. Asperrecords and information provided to
us, at Sindri Unit company is holding
6548 built quarters and as per verification
conducted by the Unit 3260 quarters are
unauthorizedly occupied by the
occupants i.e. physical possession and
control of these quarters are not with the
company. However, no adjustment has
been accounted for in the books of
accounts as the company has initiated
action under Public Premises Eviction
(PPE) Act and expect no loss on account of
this.

The action is being taken as per the
provisions of Public Premises Eviction Act.
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g IUse B I fIehig 3T HATIhd & Arduifoies fdde deaal sifafadst & vraeel &
3rqiae, f&edt SanTs & ohUoll &b UTd 6548 fafdd 3T PIEATS bl AT el &l
TFaTée € 3ile gfole gTel fahC ITC TS & 35[eie
3260 TATEe Haifdpd &U & Dhesiare! glel el
AT ITC & 3rafd gal ATl bl afifdcs dhedl 3ie
foidzoT hYsfl & Ut oTel g1 qelfa, e afgdl o
faseft AT T H&T-HAIET gl 2T I 8
TRIIfa5 Shet! of ATdulfoles Ufdere deam! (HidiE)
3ifaforaer & 3idafd BIdarg g[e ohe &t g 3 gD

PHIeuT el glfer &bt 3menaigl |
4. At Sindrias per physical verification report The action is being taken as per the
27.47 acres of land has been provisions of Public Premises Eviction Act.

unauthorizedly occupied and action
under Public Premises Eviction (PPE) Act
has been initiated and no loss expected by
the company, hence no adjustment has
been accounted for by the company in this
regard.

qEdfde ATel RRUIE & 3o fdedt & Ardufoics Ufdee deae! sifafeast & uraens &
2747 Uh Off UL 3feifElgpd &U & st the 3HJETE PIEAL I VT EET 8

5T 911 § 31T ATddifols Ufdde deaat

(dficfte) arfelfeiaar & 3iaefa wrdare e oe

at 91 € 3fic Ut B HIg gIfer gt &bt

AT oTg] &, ST 5 Ta el A dhUeit gIel

fhefl daTaTToT b1 fard sidt eanIran gl
5. Other Non-Current Assets includes The matter is being consistently followed up
income tax refundable Rs. 1039.98 Lakhs, with the IT Department.

(AY 2020-21 Rs. 426.36 Lakhs, AY 2021-
22 Rs. 411.82 Lakhs and AY 2022-23 Rs.
201.81 Lakhs ), which has been adjusted
by the Income Tax Dept. against the
demand assessed during assessment for
same/other years. However, notices for
adjustment of refund amount issued by
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the Income Tax Department are not in
conformity with the amount of refund as
per company's record, company is in the
process to reconcile the same and are
subject to consequential impact.

3cg Te-TTey ufedufadl & 3Maehe arueft avg
1039.98 16 U, (forerfeur aef 2020-21 426.36
1 SUJ, folerfeur aef 2021-22 411.82 &1E U
3iie faefeor af 2022-23 201.81 & &UA)
enfAe g, folog 3MIdhe fAaiIT gIeT &ieTTel/ 3re st
& fo5C c~aichol &b GIeTel Hedichal chl ITg 19T db
Ao Fefad fasar I g1 dofd, 3made
81T gTeT et fths Ifel o dATdITel & T
Gt fobt ITC Sfifed hueft & fehle & 3iofare
gfacradht 2rfel & oy oiel 8l

Attention is drawn on note no. A.Ill, The
Company based on the legal opinion is of
the view that the Company's investment in
Companies does not fall under the
definition of “Joint Venture“ as provided
for in Accounting Standard AS-27
'Financial Reporting of Interests in Joint
Ventures' as the Company does not
exercise joint control over the economic
activities of the aforesaid Companies. The
Company has therefore not prepared
Consolidated Financial Statements for the
year ended 31st March, 2024.

il T Al U2 €1TeT 3MThiSd fasar raT g,
Ielell 2T & 3HTeME U hYelt bl faame & b
HUfctal & DUl obr foder g Jeer &l
Ty & 3icfd STt 3MTdll & el fas Sea Hlelch
AS-27 Egh Jeat 3 fgal ot fadfta Rafdor i
UcTel fasdT I § dRilfcs chusft 3Udich dhufardl

o1 3r1fefes ITfAfAfed ue Egeh fod=oT oTgl eedt

S ATHS Dbl T dhe AT &> AT BINATE ISTAT AT
TEIgl

The Company has only 11% shareholding in
JVs Companies and hence does not exercise
any control over the economic activities of the
JV Companies. Therefore Company's
investment in JVs does not fall under the
definition of “Joint Venture”. It has been
suitably disclosed in Accounting policy (A-III
Business Combinations).

B &l Ech JeTd DUl A doacs 1% eIaeefedr
g 3T AT Ig TPk Jad dHufardl o snfefdb
TTfAfATEII Ue bl (I AT ofel el 81 SAfST ol
o1 fadel ddch 3T "ddch Jee" bl ufesmyr &
3icfd oTgl AT g ST A du A S offal

(T~ TS EToTal ) A B [T |
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g SAfST Uit o 31 AT, 2024 DT HATT gl
qTes I ob o€ HdAfard fadiiar fdaeur dare oigt
fhTE

Attention is invited to note no. C. 3(v) at
Talcher 202 quarters were exchanged
with 344 quarters of Heavy Water Plant
(HWP). Further out of above 344 quarters,
296 A type of quarter are demolished by
TFL (Talcher Fertilizer Limited) and only
48 quarters of B, C & D category are in
existence now. No adjustment entry for
exchange of quarters with HWP and on

account of demolition of quarters by TFL is
accounted for by the company.

eZTeT SiTC T 1 bt 312 e fea fasar wirar g1 ft.
3 (v) dresde & 202 TRATCel I 344 ThdTcel 3Tet
UToft dd (Tagecdt) & T 3MTeTol-UaTel fosdr
I AT &b 3ifdfech, 3udch 344 TSI A AT
Quft & 296 TATEE SITHTES (A5t BeBIsule
fofACs) greT eaed bt e ¢ 3ie off, 2t siie €t guft
& hacs 48 TATEe 3T 3ffedcd A &l Tageegdi &b
ATl ATl & 3MTeTel-YaTel & fohT 3{1e SThues
GIeT TATCe] ohl €a2d cheal o hIeUT hUail glel
DI AARIN AT YT Tt ot oAl 8|

As stated in note no. F.7, MSME status of
the parties is not available with the
company. Therefore, an amount due to
MSME is not ascertainable.

T 1o Sile TEAT F7 & gl I &, Ueidhlel ol
TATHTAE fRIfS Bt & UTd Iucse Tt gl
3d CHACHTH S bl ¢ eIfel bl UdT oTal eIl ol

The lease deed with TFL has been signed on
09.09.2024 and the handing over of assets is
under process. The subject quarter issue will
also be settled on handing over of the assets.

2ITHE® & AT Bl 818 U2 09.09.2024 I g&diere
fobT T £ 3ife Tufa &iiuet ot Ufohar I 2at g1 fawa
fadATel o1 Jger off ufdeufaal ot Hiuel ue faueran
STCIT

The Outstanding balance are more than 20-
25 years old when the company was
producing Urea and at that time the
classification of MSMEs was not existent.
Since these are very old . It is not possible to
accertain MSME status now.

&Y gBTT 20-25 I & 3ifeId Yelall § ad dhUeft
GfIT BT IcTcal ohe 2at off 3¢ 38 T TATATAS
1 aIffehevT FHIolG oTel o | Tifds Ig Sgd Yol g,
AT TS b R BT e uareTe giera siel 2 |

b8l
4]
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Report on the matters specified in paragraph 3 and 4 of the Companies (Auditors’ Report)
Order, 2020 (“the Order”) issued by the Central Government in terms of section 143(11)
of the Act.

sfefaaar F emer143(11) & deasf A B ATHIR grer ATl Bustt (S udterant &t A1) amder, 2020 ("3maer)

& 9T 3 31l 4 A fAfde Arera) e RUE
Comments of Statutory Auditors Management Reply
difdfels San udtersl 6t fewforai U6 I

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory
requirements” of our report of even date.

USRI | A gaTel &aT fafd) ot feuTE ob "o hisfett 3i1e
AT 3iTaeddrdraii ue Ruid” efifas & dgd gigfefdl

I) A. The company is not maintaining Most of the fixed assets are either sold as
records showing full particulars, unusable items or handed over to reviving JV
including quantitative details and Companies as usable items. Only Furniture, fix
situation of Property, Plant and fixtures etc are available, which are duly
Equipment. reconciled.

Suzese ol 213 &fed qof it cerfel T ReTe 3ifeicpiel 3raes Hufddr a1 al sreludiofl aedsit & U

Y §<ft STl € I1 Sh el hufoid! bl IuANT I
geqail & TU & Yofofiidd cheal o fo5C &y of ALt g
hd Weilae, fhaeae 3Mfe 3uce g, fAaiopn fafdad
ERIGICRINIGIE

B. The company is not maintaining record

. . i There are no intangible assets.
showing full particulars of Intangible

Assets.

. Uit 33 UfdHFIadl bl UeT &iel Gerfel P 3 Ul STel |
I ARG G E

® <“Assets not in use or held for sale” Noted for compliance.

amounting to Rs. 91.22 lakhs ason 31-
03-2024 are not physically verified.

* 31-03-2024 B 9122 BF TUF & wfel 3Bl & fesgsiie fdsararam
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"3UIT I oTET 31Tel aTest AT ferehl s fose gt a1g
dufar afifdes SU A AcaTOd oTel 8l
®* At Korba during the course of 1. The Railway track at korba was almost in
verification Unit has observed that non-operative state since inception as the

korba project could not be commenced.
The missing of track was observed during
physical verification of assets in the year
2023-24 and the local police has been
duly informed.

company’s railway track is missing,
however the quantum of loss has not
been ascertained by the company
therefore not adjusted in the books of
accounts.

2.  The korba plant was closed in sept 2002
along with other plants of FCIL. No
separate security was deputed for the
railway track.

3. The actual loss of the missing track is yet
to be ascertained; thereafter approval of
board will be obtained for write off.

*  DHIEl A AUl & Clelel Tobdh of g UM §
fob ShUGft o1 ShU I g, dATU ShUsil greT
Efol &l AT BT YT STgt S3ITTT I g SATHT
A AT IR 3 AARIN I oTel fas AT I g

. DIATH IS U YIS & gl oITaIT folfSohd 3faeel
& e i Shieel UTuTol o[ oigl chl ofl &t off
atf 2023 24 H Ut Fufddl & afifdds dUel &b
ClIeTel ¢ab bl T Elell ST ITAT 21T 31 SRATsfi
qfsa ol fafelad gfdd obe fearIrarg

2. hIZHl &I b Dl Bl b 3Hed EIAT &b AT
fadee 2002 & §¢ ohe f3ar I/ T o7 | I3UTY &b
T siesaT A hIg Geamvfafaidfds sigt ol I1d oft |

3. Ul ¢ & dIediddb scbdlael bl 3raft b uar
STel I UTT §; S 916 d¢ W1 SIGal & g
SEhT 3fofdIcel UTed fb g1 ATEI|

C. As per confirmation and certificates
provided to us, title deeds of all the
immovable properties owned are held in
the name of the company. However, our
observations are as follows:

I7. g UeTel fhT IC YfedheT 3iie Jarurial &
3fofTe, Zdlfdicd ares! et 3rares dufadi & efftfep
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3% UG & o167 UL T8 IT 2 gTodIfb, gAT
Rufogi s s e:

(1) At Talcher, 0.205 Acres of land which is  1pe matter is pending before the revenue court
physically in the possession of Company, ¢, adjudication
the formalities with regard to registration

in revenue record are yet to be completed

and the agreement for same is still to be
executed.

AU A 0205 THS 3ff vl dUefl & et 9 g,
TToTed fehTe o Uofleheur &b el & sudrfdshdre
3raft gt ot TATeft € 3ie g T here 3raft
fawrfed fasar e gl
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Annexure —B’

3flcdIeich —dt

Qualified Opinion

Y T

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub section 3 of section 143 of the Companies Act, 2013 (“the Act”).

et sifafstaet, 2013 (“sifafstaer™) &t emer 143 &1 3uemer 3 & & (i) & dgd fAdta Ruifder vz srafds fa<ha

o1 ue Ruid|
Comments of Statutory Auditors Management Reply
gifafels San udtersl 6t feoforai U6 I
1. Considerable delay in accounting or

accounting at the yearend only has been
observed in respect of various material
aspects relating to the maintenance of
accounts of the Company. Delay in the
maintenance of accounts or recording the
entries at the year-end only, having
material impact on the Company’s
account is showing weak/absent
financial control. Some of the instances
are stated below,

DUt b El &b EReHd & Hefeld fafateot
afffde Ugpail & Fdel &f dbac adf &b 3id
SHichel AT S&ichel A hIth fAchd G I &l
HMdl b THELH & ¢l a1 haes g & 3id &
Ufafee el o fiehls cheell, dhUsit ob T Ue afifdcs
JaiTd sharaile | 3ielufedd fadia foldAur fézm 2gr
2 PB 3G ARTITE,

TDS deducted by the banks on term
deposit interest has been accounted for at
the year-end only instead of accounting
the same at the regular basis. Above has
resulted into under reporting of bank
interest earned and TDS (asset)

As per general practice these are
reconciled at year end only taking into
consideration the date of IT dept. like 26
AS etc.

throughout the year.
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T efe e

b)

dp1 greT ATt T &IT9 U BIc IIC TIEIed &l
SET-GArET fAdfad e U2 ool &b dulld hdo
¥ & 3id & fobdT I g1 IUch & UfUTeTeasy
g2 o & 3ifoid deb &a1aT 3iie dteiud (ufdeufa)
HrHARANETES 2

Accounts of GST maintained at Units and
C.O are reconciled at the year-end only.
Non reconciliation of GST accounts at
reasonable periodic intervals and
reconciliation at the year end only has
resulted into accounting of various entries
at the year end only, which indicate weak
internal financial controls.

SHIST 3 Do BIATGAIH TH I et b
HTdl T fAGIel dbacs aFf o 3id 3 fasar Arar &l
3fAd 3MTafeleh 3ideres! ue wiieeet @rdl ol fAesrel
ol el 3¢ aY & 3id A &l (ASTel Pheal &b
UfUTIHEIGY dhaes aF & 37d 3 fafeleot Ufafee
BT SET-GIET g1 I8, Al dhauile 3fdfeh A
AT I gerfdrgl

2. At Sindri
faedtad

a)

Significant delay in reconciliation of
accounts via cash in hand and cash in
transit has been observed and accounts
were reconciled at the year-end only.

EI A ST 3T AR sTdhcl ob ATETH & HTd| b
fA®IeT F BT fachd ST 917 § 3ile J|Tdl &l
fAGTeI ddes as &b 3fd A faarIrar e

b)

AT 38ATH & 3e]de I &b 3d & dHdo
3t faefmr & fadeur ot earsl & T&d g8
AT R faaT a8l

Noted for compliance.

37eluTes ol & fT sile fasam Ira

There was some problem in the earlier
software D-Base, which was
subsequently got corrected. New tally
software was introduced and all the
required reports were taken from earlier
software and duly reconciled.

Ugod &b AITCATE 21-9f A BB feadhd 3iTe off,
ford aTe & ol e fosar Irar el o/ Eot
ATTredde 2 fodr I T 3ile Heft sffaedsd
feUTeT ol Uges o Altredde & fesar IraT T 3ie
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fafelad faestel fobamIrar
b) During the year Unit has shifted maintenance b) Same as (a) above

)

d)

of accounts from software named D Base ( old
down software) to new software viz. Tally. It
has been observed that all accounting entries
for the period April 2023 to March 2024 are
accounted for in March 2024 only in the new
software. Backup and business continuity
plan was also not in existence which indicates
deficiency in the internal financial controls.

a¥f & Qe gfole o Hdl &b TELHd hl 8 a9
(Yerel B13eT HIFedde) olidTeh AIredde & oiC
ATreade 3fd Sl i TeTidied ohe f3aT 81U
STTITATE T35 310165 2023 T AT 2024 Y 3r@fer &
foT daft e ufafsear o1 fZeng ol 2024 |
hde olC ATeddT A T IAT gl 9ab3fd 3
I forddaedn drotan off sifedca & gl off ot
sffafeds fachta fordaoT 3 weft Bl sPTa dedi &l

3rd party report/confirmation that the
books maintained with help of new
software are inconformity with the record
maintained through earlier software is not
available.

Jefta vl Ui /sa a1a & gt 3ume oigt & s
STE ATredde bl dgradm & 2&fl I7g gedd qd &b
AT & AT & T T fehis &b 3rel&y sTel
g

Subsidiary records/sub ledger for e.g.
Loans and Advances, Sundry Debtors,
Sundry Creditors etc. are not maintained
through accounting software. Therefore,
unable to ascertain the accuracy of party
wise payable/receivable and age of
payable/receivable.

&) Iudch (B) B ATl

C) Same as (a) above

) 39k (B) B HdATT

d) Same as (a) above
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q)

7RO 3{1¢ 3134, fafaer Serere, fAfder ssoare anfe &
5T HerIeh f3ehie/3U HTdT Sdichel Aledde
& ATETA & SIel T AT gl AT, Terdie
ST/ St HEthdl 31T ST/ U bt 3T T Ul
ITTol 3 37eaTef]

3. At Ramagundam and Talcher records are

maintained with the help of excel spread
sheet instead of maintaining the books of
accounts with the help of auto balancing,
self-reconciling accounting software.
Financial data of above stated units are
compiled through excel spread sheet. Non
maintenance of proper books of accounts
depicts the deficiency in internal financial
controls.

TEA[EH 3T dicoae & 3fel a3, dActh-
b3 IT 3BT ATedde ohi dTce & Hdl
&I el bl Tl 2ol & Fulld Tardes &g effe
I AGE & hIE TlTC 2T of1aT g1 IULh SHIS!
& AT 3fichs Trd® &g efic & HATegd &
dofosd fobT oiid g1 &idl &t 3fd afgat ot
CEICEINd of heoll 3iidfdes fadty fardzum &f waft
Prgerfdrgl

Audit trail (edit log) was not operated
throughout the year.

3ifeT o5 (TuTeet B5T) g2 o eanfesd ot fdsar
ERIE

1)

30Yh (B) b HATe

Noted for Compliance

3fo[uTesel s feS T ofle fas T ara|

Noted for Compliance

3reluTes sl & fdT site fasam Ira)|
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31 AT, 2024 &) AT a¥f & e fAdta [Aaeon gz
a1 ydlere &t Rulé fAaat dusht sifdfadas, 2013
("sifafstaer) &t emena3 H3u-arr3 & &is (i) Hdgd
sfiafes fAdtafadzurue Rui enfAa 21

R wfE@Tzoe Biuleers sitp ifRarf3fAts h dedi sl
Waasarudters HifRRurd

fftafdaem i darudienuz ffud
T

A & Widorgue dhiulders 3t gfsar fosfacs
(CHEAIITEE®) ("hyeil) & fadta fageull o1 3iifse
fasan g, fAad 31 A 2024 do a5 effe enfdies g, 3ie
13 31T g1fot T fAaeuT (s 3 &fed), sfaact &
gfeaciol ol fadeut 3{I¢ 3&ch dTe HAT gC aF & T
Sipet aTg @ faaeyl, 3 fadhia faaeoi & siea,
HEAYUT chaichol ofifad 31T 3ied TSI HleThle!
CAGIME RGO

gL T A 3i1C gaTTet Hdladl WieTeh1el b 3ieleite 3ie
g9l T ITC SUSCTeh e Ul &b 31e]dTe, 3ITElTE Whie TraTfcsUbles
3iifufeidel darrel & aftid AT & Yaid/daffdd
TaTdl ohl Blgdhbe, 3Ueich A fadeur et srfelfarad,
2013 ("sifeferad”) grer smfeld adles & 3aedd
GATeTehTdl &d & 3iTe sifelferaer ot emer133 & dgd farerfiea
BITeATT T HAloTobl b (&Y Teb oredl 3iIe foiwgel
EfCHIVI A & DhUet (3eda ST Aleich) fola, 2015
& AT IS, viat fos Feiferd fasar T g, ("Ssegivl Tear)
31T 313 5T fHegid Tt 3HTITdIE U aTed & dichbTe fhu
T 8, 31 AT, 2024 I hUail b HHS! i 2RI, 371
SEhI 319 (31T ATUh T dfed), sfardct A ufdade

India Limited

Auditor’s Report on the Financial
Statements for the year ended 31st March,
2024 including Report on the Internal
Financial Controls under clause (i) of sub-
section 3 of section 143 of the Companies
Act, 2013 (“the act”)

INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF THE FERTILIZERS
CORPORATION OF INDIA LIMITED

Report on the Audit of Financial Statements

Qualified Opinion

We have audited the financial statements of The
Fertilizer Corporation of India Limited (FCIL)
(“the Company”), which comprise the balance
sheet as at 31st March 2024, and the statement
of Profit and Loss (including comprehensive
Income), Statement of changes in equity and the
Statement of cash flows for the year then ended,
and notes to the financial statements, including
a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the Basis for Qualified Opinion
section, the aforesaid Financial Statements give
the information required by the Companies Act,
2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the
Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the
state of affairs of the Company as at March 31,
2024, and its profit (including other
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3ie 3 fafd &l AT a g & T T ST dHT Sidhe | UdTgl

YIS ST e

1.

EGh JeTH Dele, 3HlUeh dch 391 dhele, faedt
3 IMeHEYC THhidl & UYoldmle & [T
TIYIMeUs (Pl Sfear fobfacs, verdidieft
fSface, gfeaat sifae piufere fofacs, fRegedrel
BfEBIgoe didicels] foafaes 3 BiEsgae
pIafeerst 3 32T fo5facs &l T &g Jerd
Huell) & Ramdt dere & daef o, offdr 3T
iUl 3ie 3dee BITd &b YT & e d,
T h JETA bl TAYHTLTS ohl Yad sfaract goit
1 10.99% UfeANACTSN BT arfvifedad IdTesT 2
Ted HY GTel fah T oilell glaT 1 Iucsee! fiehie o
3reldTe IMeEye e fdedt garsdl & arfuifcde
3cTGol ghafel: 03.05.2022 312 15.04.2023 1 2[& &1
bl gl AT, Gfote! & arfuifcdcs IdTgel & glal
& A1 Yieafd sfadct erael ol folvfar oifad g 3iie
gereh] 3i8ft fRdTa feaToiTelT 81 Sehreal o anfuifcdcs
3cUTeoT 2 gl o &MY IUTfuld Sfardct ol all-
ST of glal & ufeuneeday ufedufad, cadrsi
3T BT DI A Db T AT &1 IR BT
& g B 3ifder FU of T ofial 3l gab
URUNATET Thet3TEtes & uel & Hrdl ot oirel
qTes! gfordcl & e~ o hICUT 8 &l U2 Shyoft ahi
qfdEufa, Saarsil 3ile w181 U Wafld bl UdT ofal
SIATATADAT 8| (SIS GH)|

b ol siae a4 (iv) A BErIargl Meayed,
JIe Ucel eI & HTCelolere 268.335 Tdhs affd
e TMeEye & fordauT 3 Tet 918 8, 391 3udch ot

India Limited

comprehensive income), changes in equity and

its cash flows for the year ended on that date.

Basis for Qualified Opinion

1.

In terms of Joint venture agreement,
supplementary Joint Venture agreement,
concessioner agreement of HURL (a joint
Venture Company of Coal India Ltd, NTPC
Ltd, Indian Oil Corporation Ltd, Hindustan
Fertilizer Corporation Ltd and Fertilizer
Corporation of India Ltd.) for the revival of
Sindri and Gorakhpur units, in lieu of use
of land and assets and opportunity cost,
10.99% of the paid up equity capital of the
to be
issued at the time of commencement of

joint venture company HURL is

commercial production of the projects. As
per record available commercial
production at Gorakhpur and Sindri units
have already been commenced on
03.05.2022 and 15.04.2023 respectively,
however the issue of equity shares, accrued
with the commencement of commercial
production at units is pending and yet to
be accounted for. Non accounting of
equity, accrued with the commencement of
commercial production at the units has
resulted into understatement of Assets,
liabilities and profit. Due to non-
finalization of value of projects cost and
consequently value of equity to be issued in
favour of FCIL, impact on the Assets,
liabilities and profit of the Company is not
ascertainable at this stage. (Refer Note no.
E).

As stated in note number C.4.(iv) at
Gorakhpur, as per order of the UP Govt.
268.335 Acres of land is put under the
control of DM Gorakhpur, further out of
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@, 49 Tohg 8ffd ue fAifafd 215 a1 el ohl eded ol
& dTc, dfclch opcs bl fodAfUT Iaie Ueel Hehle &
3l & fasam STdT g1 ffdb 3Uch 8ffdt bl ZaTfdcd
314 ShYsfl b UTH oIgl &, SATGT 268335 The offd
P gedidevT & IeUT &S lfol bl UdT ofgl S3amdn
I E 32 U gTeT U e deTT AT g
fob ofic ofae &fl.4 A BeI I8l

SaTarel, ohatarel, 3o Uefl, 3T & ¢ &y erfel,
qfSe/gesg o T Sfdd & 3T 31 A, 2024 B
T3l faitar faaeuil ue ufdumeft HATHIeT obr
T3{Td & &2 U Udl 91Tl AT olel gl (alie den
F.3)

UGl of THATHCIET [Sface b HATETH & Teale el
ot agd 3ifeleh et & f5T 1307 &8 U & facht
AASA U2 gedrere fhT g1 Fdereha &t edf &
3fofdre, Fdiere ol 3 fdsedl & eifel ol 8{ITdTel dheall
g, 31-03-2024 doh &dlere o 2 fobedl (TTeft
A B HT DI 67%) A 876 BIE G U1dTT fbT
£ foIog 3/ 3 & SU A AT IR 81 terdt fbea
hi &Y TIfel &. 431 31 (33%) TIGIE gIer 18-07-
2024 W1 T IHA UGS AAT b1 ulTell 5, [AIeThT huet!
1T 31-03-2024 ddb @1 oTal fadT I/ 8. Hears
Cer ot afgardt ATt BT SET-TET of glal &
qfeuTaeasy oy o ST ufddufaal e wref ol
T DI 3T ITAT §1 IULTh ol SET-GiIdT of g8
STl & BIEUT &b 3¢ Ufeuret yaiTa o1 udl sigl
SIMATATAD AT 8l (SIc HEATF.10 SH)

fdedt sahls i 2583.04 T & WHETH & ddd,
&lel & eIl 3{Ie YaTenesT & ddell &bt 9gd
3ffeles it guf bl ITE &1 IUSTh b 3Tl WHicald

India Limited

above, after demolishing 215 quarters
constructed on land measuring 49 acres,
Sainik  School is constructed with the
order of UP Govt. As ownership of the above
stated land is now not with the Company,
loss on account of transfer of land
measuring 268.335 acres has not been
ascertained and provided by the Company.

3. Balances due from/to debtors, creditors,
other parties, advances are pending for
confirmation/reconciliation and impact of
consequential adjustments on standalone
financial statements as on 31st March, 2024 are
not ascertainable at this stage. (Note No. F.3)

4. Company through MSTC Ltd. has entered
into a sale agreement for unaccounted
inventory of fly ash for Rs.1307 Lakhs. As
per terms of the agreement, the buyer has
to pay the amount in 3 instalments, till 31-
03-2024 buyer has deposited Rs.876 Lakhs
in 2 instalments (i.e. 67% of the agreement
value) which have been accounted for as
other income. Balance amount of 3rd
instalment Rs.431 Lakhs (33%) is to be
deposited by the buyer on or before 18-07-
2024 which has not been accounted for by
the company as on 31-03-2024. Non
accounting of unaccounted material of fly
ash has resulted into understatement of
assets and profit for the year. Further
consequential impact due to non-
accounting of above is not ascertainable.
(Refer note no. F.10)

5. Unaccounted inventory of platinum wares,
gold chemicals, and laboratory utensils
measuring 2583.04 gm has been reported
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6.

& HAles, dlol & TG, TAITRMST dcdfoll dTeft
221.40 U1, 524.44 T 312 433.68 IH DHI Afgdd
it Shater: IMeEye, dresde 31e eHIjSH Sehrsdl
& fdch smrg o wTefiafla &t e 8l Iudh
st BT A HUeA grer o dfedt &
fAfAfAa 3ie gof o1gt fobar IrAT g1 3udh bl
5 Echol of dhdal b UfUTAZIEY I o foT dufd
3ile T8 b1 ol fAaeuT §3MT 8, fAerdh! ot 3ite
HYcfl & TfuTent ue gerds ufeureft Usita o1 s
TS U UdT olg] ST AT dchdT g (Sile & et 9.3
)

A 5 doT UL &TeT ATHISd Hed ¢ o ot

fAaTuT T 3MTEME UT ddTe fOhT ITC & 0l §8egivl &b &U &
fogerffEd oHt B aeddbdl & & Ut dig A

3feluTcsel ofgl &

@) ©S-TTH 8 "chaichal oilicdi, SSeichal 3felaTlall 3112

A F uRlader o<t fdaeoi & ydoardt
Qolchelel ob aoTd widl fab Uef srafe) bt e daft aigl
g8 eft, Trey I ol 3{od 311 312 3o &l f Shater:
420.12 1E SUd 31T 65.78 1 SUY 2MMfde gl
3feifdd avffereur & hIeuT duefl & ufeurei ue
Ja{Td BT YdT olgl I AT AchdT 8l

$2-TTUH 40 - "faderdufar, faedl, Meaye, dresde
31T et wrafesd o fafaiest fdberdare! ol ug ue
at 91 dufadl o foider gufdal & &u & auffpd
ol b Fulld Fufd, &IA 3¢ 3BT & ded
guffepd fobar 1T g1 <fes 3fa &ufdal ol dbae

b)

at Sindri unit. In addition to above
unaccounted inventory of platinum wares,
gold chemicals, laboratory utensils i.e.
221.40 gm, 524.44gm and 433.68 gm has
been transferred from Gorakhpur, Talcher
and Ramagundam Units respectively to
Sindri Unit. Value of above stated
inventory of has not been ascertained and
recorded in the books of accounts by the
company. Non accounting of above has
resulted into understatement of Assets and
Profit for the year, quantum of which and
its consequential impact on the results of
the company is not ascertainable at this
stage (Refer note no. C9.3)

We draw attention to the fact that the
financial statements have been prepared
on a basis that is not fully compliance with
the certain requirement of following Ind AS:

Ind-AS 8 “Accounting Policies, Changes
in Accounting Estimates and Errors”
instead of retrospective restatement of
financial statements as if a prior period
error had never occurred, other income and
other expenses of the current year includes
Rs. 420.12 Lakhs and Rs. 65.78 Lakhs
respectively amount of errors of prior
periods. Impact on the results of the
company due to inappropriate

classification is not ascertainable.

Ind-AS 40 - “Investment Property”,
properties leased out to various tenants at
Sindri, Gorakhpur, Talcher and Central
Office are classified under Property, Plant
& Equipment instead of classifying as
Investment properties. Since now the
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)

faerd 3t gofrd Yeian 3ifdfd oeal & T
A fobar Arar & 3T e 3iie Aaisi &
3dTGeT T 3MYfd F IUANT & ST 3ifadd o7t &,
AT S S8 TUH - 40 & 3feldTe fardel Zufd
& TU H AT e TAMMECI e avffcheur &
DIV U & TfEUTIHAY U UaHTd ol UdT sig! AITraT
ATABATE]

$8-CTH 12 "3MMAh" WA b oile 2T 1 f dhgl Il
157" & 3HoTATe, hueft fafSIaT 2013 Y €Mer 133
& dgd fIgfad 3madhe Ue $5-TTd 12 & UTaelel
& Feof A 3TeRIfd e & dae A Dig dAIAT
STg fasarIrn el

£8-TTA 105 "faehi & 5T 3iifid J1e-<imeg gufd
3fie &¢ daTeser T fas oile & 10 A BET IR C.8
gfufaai o 3uaeT A o1gl € a1 sl & fobe eeft
I 8, IoTohl J[eichol dgl Hed Ue fhdT HTdl §
Tifds gl ufedufdal o1 3fAd e 3T gof
gfeeufadl ol ddet & T Hafdd ®rId 84 &ae
Te U1 o59TTe G198 oTel 8, ST, ThEaTd 3{le aget
SNTd & DI 3{de, Ife b1 &, IdT BITe Ig
STET g, BATST aToT ofe! fasaT oAt 3l

3Iohe Hfelfoider &l e1e1 194 T & Yrdellel &
faudtd, dreleila ol I d & faidel &
31cTETe B{ITdlTol Thl ITE & 80.74 BTE hi ST 2Ifel
U2 & 8.07 GBI ol CIEIE held! algl dhl 918 g1 e
&t Bl of BT Tl o BT &1 30 €8 &
HI2UT Uil & UfUTTH U2 Usal dled UHTd bl dT
STt SBITTAT ITAT & 31E o1 & gefohT UTdeTe] fasa I
gl

d)

India Limited

properties are held to earn rental & capital
appreciation only and are not intended for
use in the production or supply of goods &
services, the same should be accounted for
as Investment Property in accordance with
Ind AS-40. Impact on the results of the
company due to inappropriate
classification is not ascertainable.

Ind-AS 12 “Income Taxes” as stated in note
no. “J”, no adjustment has been carried out
in respect of deferred tax in terms of
provision of Ind-AS 12 on Income Taxes
notified under the section 133 of the
Companies Act 2013.

Ind-AS 105 “Non-current Assets Held for
Sale and Discontinued Operations” as
stated in note no. C.8 assets not in use or
held for sale are valued at book value as the
fair value of these assets and
corresponding cost to sell these assets are
not ascertainable at this stage, therefore,
difference if any, on account of FMV and
carrying cost is not ascertainable, hence
not provided.

Contrary to the provision of section 194A of
the Income Tax Act, TDS amounting to Rs.
8.07 Lakhs has not been deducted on the
interest amount of Rs. 80.74 Lakhs paid as
per directions of the Hon’ble Supreme
Court. Impact on the result of the Company
on account of interest and penalty due to
non-deduction of tax has not been
ascertained and provided.
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8.

o)

SET A d 2005 & 3fo(eTe, I 2005-06 A (xiii), 3
g & 3ifefes THA & THIAT Golalel ol HId 3iie
SfeTel AT TA1AT § 3¢ 5eIh fAT 100% b serae
2Tfel veTel <t 318 g1 aef o GIeTel Jelt ITC ATedTell ob
PRV TH & Uit & Troted Ateadr Saft I g,
sddb dTavic fb 3 a1 & 3ifdles HAT & Th1dT
Ugod dgc3t A9 eifel bl aefest oTel g9 & 3iie aeiest
T fo5C T2 3i1e STl AT AT & 311 5 [T
100% VT eITeT fa2T ITAT § 1 3UeIch Sluied chl ATodd]
$2-TTd 115 & faudid ¢ 3iie o5a sfifd foierdt oar
ITE b "2T0Ted bl S 86 dch AT dT YTt 8 [ Ug
Thera & a5 doToft ot 3fefas w1er yarfed gRr I fds
Yt Uged ohl ShTaT eifel ot aefes! dheal f 3refaref
2 3¢ 3T A 3 AAT A dhAT eI DI Ugess &
g1 T 301 TICTEl HTell HATdT 8, ST Uged & &l
TG 31T e Al drel a1t urfedl & M &
ZToTed bl UgdTelell o5eT ofifd 31T $8-TTH 115 &
faudtagl

gt fflforaar ot emeT 143 (10) & dgd fafese et
qdlen ("THTTH') UC dATelchl & 3Heldre faddfla
fageut &t gardt ovar udter smaifada 6l Ial
ATl b dgd gl fAdAeI el ol gardt feuid &b
fa<fta faaeun & 3iifee 3iofeiT b fST & Uelardh
&t fAeerereat & 3m aftfa fdsar I=@m gl g
3TATe TATRdT & 3felale et & Tadd &, are &
Sifdch TdeThdr3 & AT ol ifafogd 3iie
gt & yrgeneil & dgd fa<dfla faaeon ot garet
AT udlen & ST UREie g 3fe ga s
3deThdr3il 3¢ 3iTaTe Hfgdl & 3foere gael

8.
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As per accounting policy no. A (xiii), debtors
outstanding for more than 3 years are
considered as bad & doubtful and amount
equal to 100% has been provided for the
same. Revenue recognition from the same
parties have been observed on account of
invoices raised during the year, despite non
recovery of the earlier recoverable amount
outstanding for more than 3 years and
considered as bad & doubtful for recovery
and 100% provision for the same has been
made. Recognition of above revenue is
contrary to Ind-AS 115 and accounting
policy which states that “Revenue is
recognized to the extent that it is probable
that the economic benefit will flow to the
company”. Since the company is unable to
recover the earlier amount outstanding and
amount outstanding for more than 3 years
are already considered as bad & doubtful,
recognizing the further revenue from the
parties already considered as bad &
doubtful is contrary to accounting policy
and Ind-AS 115.

We conducted our audit of the Financial
Statements in accordance with the
Standards on Auditing (“SAs”) specified
under Section 143(10) of the Act. Our
responsibilities under those standards are
further described in the Auditor’s
Responsibilities for’ the Audit of the
Financial Statements section of our report.
We are independent of the company in
accordance with the Code of Ethics issued
by the Institute of Chartered Accountants
of India together with the ethical
requirements that are relevant to our audit
of the financial statements under the
provisions of the Act and the Rules there
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31 AT AN Tl YT fdT 81 §aHTeT ATetell
2 f&5 gar &Y siffee @mey urd fase g, 9 fa<dfia
faaeuil ug gaTTdl 19 2 o fo5T 3TeITE VeTol dhial
& foseuafa aie 3ugwh &

YA SHT UL ST ATHAS

Y 3{ifee ATy 9 s g, Uil gare velae foufg &,
addet 3rafer & factar faaeol & game 3iifsc & ded
HEAYUT &1 of A bl HAY &Y & facliy faaeul ohi
AT 5T Udtenn & digef 3 darfed fasar Iram e, e 3a
U §ATE T FalTal o, 312 §H 8ol ATHD! UL Th AT

UcTel ol dhed &l

gerferoile

1.

3gepe fdamoT of faterfeur af 2018-19 (fad oo
2017-18) & 5T 3HTehesel dhed HAT 3ot 3T¢el
féaTich 11-10-2018 & dg&d & 5658.17 I hi AT
&t Bl 24-05-2021. IUCH B 3ABIET, 3MADE
ffeiforgd &t emer 270A & dgd féofich 27-03-
2024 & 3M1¢el & 3Hldre, foerfeur asf 2018-19 &
ST & 2500.31 BTE BT SdAfel aff SITAT AT 8|
3o AT bl AT b fdses chusit grer 3ties
SIe bt I &ft| 3Uch v b fedC ShUeft gIeTarIe
3ol &b fades 3TAhe 3T (3tfies) 3l 3che
3rdies affefapeut (smgetuet) o1 falufg dsusft & uer
& STgt o 3iie et UIfdebret of 3dhe faaimT
GI21 bl ITE 37191 1 el ST gl bt of HToTof e
oot 3od SUTaTsd & Tas 3dies e ot & 3ite
9T bt 2Ifel DI Teh SISt ohl 21T b 3T Ue
3{THITAD STdT &b &U | HATall &l (ST ST F.4
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under, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and the Code of Ethics.
We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our qualified opinion on
the financial statements.

Key Audit Matters
Key audit matters are those matters that, in our

professional judgment, were of most

significance in our audit of the financial

statements of the current period. These matters

were addressed in the context of our audit of the

financial statements as a whole, and in forming

our opinion thereon, and we do not provide a

separate opinion on these matters.

Emphasis of Matter

1.

Income Tax Department while assessing for
the AY2018-19 (FY 2017-18) has raised the
demand amounting to Rs. 5658.17 Lakhs
vide their order dtd. 24-05-2021. In
addition to above as per order dtd.27-03-
2024 u/s 270A of the Income Tax Act,
penalty amounting to Rs. 2500.31 Lakhs is
also levied for the AY 2018-19. Against the
demand of IT Department appeals were
filed by company. Decision of CIT (Appeals)
and Income Tax Appellate Tribunal (ITAT)
against the appeals filed by the company
for above stated demands were not in
favour of the company and the Appellate
authority has upheld the demand raised by
the Income Tax Department. Company has
filed an appeal with the Hon’ble Delhi High
Court and has considered the amount of
demand as contingent liability on the basis
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o)

eZTeT SilC T 1 bt 31 3T d fasar drar g1 2ft 4
(iii), INeEYE o 125 Tahg 8ff A & 518 B1& & dIftich
AT Ue dgea AT (TATHd!) bl 55 a8l b
oSG Ug U 3irdfed ol 91 8, 3Udich bl Ugl fache
31aft ap forwfed oTgl fasarm IR §, 3iie TaTadt
AT &b §1 & UgT fdeTd & 8{ITdTel Ue fadle e
Tl g, AT TTey I 3¢ fUwes au of chueft grer
PIs UglfoberaTorgl feararargl

EH USRI BT ITC FIhTE 31T ATeThId & 3ieldTe,
fAcdt 5T A HUsit & uTe 6548 fAfHd arce &
312 gfele gIeT fhT ITC AUl &b 3HS]ele 3260
TaTee Helftlpd &U & hesicre! glel el fhT I8
£ 3rafd gt FaTcdt o1 offdds deut 3ite forizor
&Yl & UTd oIgt g1 dfd, e afgal o faseft
HATIICTST BT SET-GHIET oTgl & IAT § lfdd
Susll o Adufole UfRRdae demet (didiE)
3ifAforad b siavfd prdarg efe e ol ¢ 3iie s
1T fdreft gfet ohl 3rmemsigl gl

qredfdes Aol RIS &b sieldre fdedl & 27.47
T 3ffd U 3elfdghd &U & cheull e fSATITAT g
3T ATdAfel Ufere deaa! (HdTe) sfeforas o
3icfd reaTs e[e e dt I & 3ile st ol bIg
glfel gt bt FafTaell oTel €, SAfST s edes &
el greT fdsefl TaioTel ol f&aTd oTg! ¢l I
gl

3 Je-ure FHufadl & sface amefl avg
51039.98 o1, (folerfeur aof 2020-21 & 426.36
o1, foefeur aef 2021-22 T 41.82 &1E 3l
farerfeut aef 2022-23 201.81 BF TUY) eNfAS ¢,

2.

India Limited

of an expert opinion. (Refer note no. F.4)

Attention is invited to note no. C.4 (iii), at
Gorakhpur 125 acres of land is allotted on
lease for 55 years to Sahastra Seema Bal
(SSB) on an annual premium of Rs. 518
Lakhs, Lease deed of the above is not yet
executed, and SSB is disputing the
payment of lease rental since inception,
therefore no lease rental has been
accounted for by the company in the
current year and in previous years.

As per records and information provided to
us, at Sindri Unit company is holding 6548
built quarters and as per verification
conducted by the Unit 3260 quarters are
unauthorizedly occupied by the occupants
i.e. physical possession and control of
these quarters are not with the company.
However, no adjustment has been
accounted for in the books of accounts as
the company has initiated action under
Public Premises Eviction (PPE) Act and
expect no loss on account of this.

At Sindri as per physical verification report
27.47 acres of land has been
unauthorizedly occupied and action under
Public Premises Eviction (PPE) Act has
been initiated and no loss expected by the
company, hence no adjustment has been
accounted for by the company in this
regard.

Other Non Current Assets includes income
tax refundable Rs. 1039.98 Lakhs, ( AY
2020-21 Rs. 426.36 Lakhs, AY 2021-22 Rs.
411.82 Lakhs and AY 2022-23 Rs. 201.81
Lakhs ), which has been adjusted by the
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foeg 3Madse AT §reT TATeT/ 3T auf & 3T
FHcdichel b GIelel dcdichal i ITg AT b fHBTh
TARNTGG AT AT g1 dfT, 3MIase 38T g
W1dt fethg 2ifel o &eTdiviel & 5T wrdt fabt 1T
Siife e ohUoft & f3hTe o 3foferTe Ufdard i 2ifel &

3foleU Tl &l

STTC T AN T &2TeT 3MTeh IS d fasT AT &, Helel!
T b HTETE UL el bl faame g fob dbufardl &
HUsft T folder "ggeh 3eaer ol ufdeer & sidfd
TEY T & AT o ST ATSTh AS-27 T Th JeTal A
fedi ot fafta Ui & veter fasar I & avilfas
hUell JUih hufatdl i 3Mfefep Jfafafeat g
Sgh T 0T oTel 2Tl 81 SefeT st of 31 3ef,
2024 ol HAT glol aTes a¥ & (ST ddfabd fadta
fageuTdae aigl fhu gl

e2ToT SiIc ST 1 bt 31T 3 ed fdsar wrar g1 2ft. 3
(v) desde i 202 ATl ol 344 TdTce] HTST UTsft
T (Cagscgt) ob A1ef 3iTeTol-YeTel fasamIra 2|
Sdd Hfdfh, IuLch 344 ATl A AT AUfi b 296
FaTce CITHUES (doad bicomigue fafdAcs) gren
eded bt ITC ¢ 3iie off, off 3ile €t Auft & dbae 48
FATEE 39 3T A &1 TaserygUl o AT aaTeel o
3{TeIeT-Vclel & ST 3fic CITTHTES el adicel ol
eged ool b PHILUT HUs gl dIg AT
Ufafse oTel hi orci gl

W fob silc Tean | # &gl T 81 (&) afe g, ar
Ueihlel ol CATITHS fRIfd hueft & Urd Iucdee!
TEl &1 3 CHTUTTIE ol ¢ 2Ifel ol UdT STl ITT

Income Tax Dept. against the demand
assessed during assessment for
same/other years. However, notices for
adjustment of refund amount issued by the
Income Tax Department are not in
conformity with the amount of refund as
per company’s record, company is in the
process to reconcile the same and are
subject to consequential impact.

Attention is drawn on note no. A.IIl, The
Company based on the legal opinion is of
the view that the Company’s investment in
Companies does not fall under the
definition of “Joint Venture® as provided for
in Accounting Standard AS-27 ‘Financial
Reporting of Interests in Joint Ventures’ as
the Company does not exercise joint
control over the economic activities of the
aforesaid Companies. The Company has
therefore not prepared Consolidated
Financial Statements for the year ended
31st March, 2024.

Attention is invited to note no. C. 3(v) at
Talcher 202 quarters were exchanged with
344 quarters of Heavy Water Plant (HWP).
Further out of above 344 quarters, 296 A
type of quarter are demolished by TFL
(Talcher Fertilizer Limited) and only 48
quarters of B, C & D category are in
existence now. No adjustment entry for
exchange of quarters with HWP and on
account of demolition of quarters by TFL is
accounted for by the company.

As stated in note no. F.7, MSME status of
the parties is not available with the
company. Therefore, an amount due to
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ATABATE]
3uch AT b Saiel i g1 21 ol eenfeld ofet
fearITargl

AT ATHS

fa<fta faaeuil sie 3o w2 &1 el it Ruid &

3[STdT 3T ATThIel
Yol BT folcerd He® 3o TleTdId! ddle dhal &b BT

fATHACIE gl 3T ATeldhle! & dUeit ol arfdas RUre &
oITfAe> ATTpT! A & fdbol Sddl Eg3iiol fadta
3920 3i1e 3T UL g1 vt uetelsh ol f3uld enfdies oigt
8l

TESIBIol faiiy faaeuil Ue gt 2 37ed HATeTahIdl
Hae STgl wedt ¢ 3ile g 3 ue faseft off uapre o1
3TYTHST forsht Tch olal dhed &l &I BT Udiell &
dael A Ze3Hlel fadiy faaeur, gt faedierdt sied
AT BT UGl & Td Ig g fHT Iuche] & AT &
3T CAT ool &, faae & b T 3/ HAlelohrdt
Tes3IeIal [ faaeuii o &l afffdcs T & 3T g o
EATL 3{TfEC o GITel UTd &ATLT SiTel AT (gl aflfdch &1
AINGdYddgrars|

Td gH Tl 3/cd ATIhIdt Uad & ol &R IUheE dhels
STt § 31T e ga1 g folehd faiblesd & fab IdH bl
ITe5d fAaeuT 8, ot §a S HT9Tes bl Iof BI9T deb UgaTell
3MTTeT D & fAST UL 2Nl BT UHTE &1 §AT T S Taer i
RUdHe B BT s it aTel Bl

MSME is not ascertainable.

Our opinion is not modified in respect of the
above matters.

Other Matters

Information Other than the Financial
Statements and Auditors’ Report

thereon
The Company's Board of Directors is

responsible for the preparation of the other
information. The other information comprises
the information included in the company's
Annual Report but does not include the
standalone financial statements and our
auditor's report thereon.

Our opinion on the standalone financial
statements does not cover the other information
and we do not express any form of assurance
conclusion thereon. In connection with our
audit of the standalone financial statements,
our responsibility is to read the other
information when it becomes available to us
and, in doing so, consider whether the other
information is materially inconsistent with the
standalone financial statements or our
knowledge obtained during the course of our
audit or otherwise appears to be materially
misstated.

When we read such other information as and
when made available to us and if we conclude
that there is a material misstatement therein,
we are required to communicate the matter to
those charged with governance. We have
nothing to report in this regard.
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ydere Ft fAeReRai sie fQdta fAaeuil & 3 emaa
& AT 3TSIT SIME ITC

Uil oI falgerd g gof fadtd faaeull ot dardt &
Tae A Syt srfefarad, 2013 (“3ifefalaa”) ol emer134
(5) F SdTC ITC ATHG! &b T fAdAge & ot fAdta fRifg,
fo<flar vcefdl, 3MEteTal Ted 3iie aed & 3Td 4l U
AipIE fhT oiTel dTes ST fdesidl & 3iiere huofl bl
sfadct 3fie oTohet aTg i Ufdddal &f dar 3iie forsae
efdIUTSa g, (i) sifeifaiaaT, 2013 bt eMeT133 & 3iavfd
fafaifese Seidhet ATofah! Afgd daft faita deradr Uetet
o1 IS 81 5 foladiaret 3 ohyeft ot ufeaufaa ot ear
3iTe enenerst 3 3rcd sifaafAddrai ! 2icbal 31 Udm
BNl &b 5T sifelfaidat & UTaeell & 3fejdre gaftd
BHihol [Shls ol 2ieEd ot eNfAes §; csaTidset oftfaral
& IUYch I AT 3i1¢ 3deoT; folufg 3ite 3fofdiTel BITTell
ot 3R siie fadequf € sile yafta sidRe fadfta
fodaot & f3uiisdl, ®afeadel 3T T&eHE, fob
Sl filg ot Acidd 3ie YufdT AfATAT ol &
ST YaiTefl &1 & hid ohe 28 3, fafiar faaeur ot qardt
3fe vedfd & ST urdfies @ T d@el 3fie forsaer
ECDIVI A & 31T eenerst a1 e o hrevT afifdds ITesd
AT A AB eI 8l

fa<ftar fdaeull & dare dheal A, Udelsl chysft &t efddm
I 3T cdel dhdal b [T fAedGIe § fob I8 Tab far ol
AT b &U 3 WiTel 28, AT 9] g1, fddl bl faud dofal &
Tafed AT BT FSIET e 31T daidal &b fAdl &
3HTEITE T IUUNIT of ohe oTd dab fob Ueelol IT ol chUsft ol
AT ol AT HATHal &G dhdal bl 5IGT ofal edl g, T
CHTohdal ob ATl his TTefdTet fadheT ofgl 8l

Responsibilities of the Management and
those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is
responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these financial
statements that give a true and fair view of the
financial position, financial performance,
changes in equity and cash flows of the
Company in accordance with the IND AS and
accounting principles generally accepted in
India, including the accounting Standards
specified under section 133 of the Act, 2013.
This responsibility also includes maintenance
of adequate accounting records in accordance
with the provisions of the Act for safeguarding of
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate of
accounting policies; making judgments and
estimates that are reasonable and prudent; and
design, implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy
and completeness of the accounting records,
relevant to the preparation and presentation of
the financial statement that give a true and fair
view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no
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falceras diges chyeit o fadta fRUIfEIT ufdsar ot Gares
B BT oft fAaiee 2l

fa<dfta faaeont 6t S&n udten & B J@r udters 6
fAeAaRai

EATET 382 5 ST A 3 AT UTed el & fob ol
facfier fdaeuT Terr &u & aiifdes JTed fdaeur & o< &,
T efieneret a1 e o BbIevl, 31T Teh ol Udieich ohi
RWE el heoll fAad garmdt e enfaes gl 3fd
3T 3MTYTE G bl Udh 3T &le g, Sdidbol Ug INIe! sTgl
2 35 TauTd & 3ielae 3Mifaid T 3iif3e gater #vlg
glal U2 Teh lifdch I1e3d faaguT @l Udl SIMedT| Iiesd
faaeur efiereEt a1 FfE & Icdool & ddhd & 3T 308
T AT AT & Afe, AfhITd &U & T s fHSTehe,
3oid 8o fodfla faaeul & 3mee ug fSv T
IuANTERAms & nfdfes favfal &) Hafdd oo &bt
REEI A VA S oYl

TACTH b 3IofeTe Tob 3iifec &b fged b su &, g uelae
fAufa®a g sieye siifdc A deae Teg Temu TEa gl

g g off:

* fIcfta faaeun & afifds ITesd faaeur & THifEd! o
TgaTel 312 3oTanT 3Therol e, ATg ENFELT AT Fe B
HILUT, 3oT Sl Sie & Ufd Iaeerdt siifée ufeharai o
feutTgat 3ile foisatfed e, 3ile siifse &med urd e
Gl gATE 21T o f5T 3MTeNTE eTel dheal o ST yafd
3ie 3ugh gl eNEerel o UfeuneTedsy Toh ailfdcd
5 FATeT T UAT STgt &9Mel BT AifEdr I &b
URUIEEIST Th ot gosoll & 3ifdles 3, awiifds
efeEl & fASTeRTd, ATdTefl, Alelggidhe b,
Ie5d STt T 3Mdfh fd=uT ue siiaeerss enfaes
gradbarel
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realistic alternative but to do so.
The Board of Directors are also responsible for

overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our Objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional scepticism throughout the audit.

We also:

* Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error, as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override on internal control.
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uffeAfadt & Iugeh 3iifee Ufchars ol fSurge
@eal & BT 3ifec & 5T ureifiies sifafdes fadfia
o710 ot HTsT UTtd ohe | Afeifataar b emer143 (3)
(i) & d&d, §A s 91 A Uil 2T ch Theol & [T
off fAiadieTe € fob o husft & uTe uaftd 3iidfis
foiTa T aAuT Yot € 3ie T ford=un ot ufdeimesel
gaTaefodrgl

UG &t oATet dies! Sefidhol offfddl &t Iugchdr
3i1¢ SEichel 3ol chl dheITddT 3T Ueele gl
T ITC ddfeld Yo elaheuT ol dexiichal ohe |

Eichol &b I g8 T dl &b 3Tee & Udelol o IUANIT
I IUGThdl Ue forseht foiahles 3iie, U siifse &1ed
& 3TEITE YL, T ohig AT AN &0 & Teotsii
1 fERfaT & FHefeld diojg & il chUeft obi efedl Ue
AgAYUf Eag ETes Hchdt g T foIdl obl fdwa g1 afe
g1 Ug forsmY faihred ¢ fds Th aiifde sifafdadr
FHIolG g, Y gt faftr faaeot & Tdfed o ue
EIATS oI Udterds ol fRUT 3 eammet 3 e d doeel ot
3MTaeTahdI ¢ I, Afe §& deg o Yeheohe Ul TN g,
AT TRI B1 &HeNfed ool & fosT I gaTme forsas gare
SETYdterds ohi f8uld obl drdled deb T siifée dred
UT 3MMefed &1 gTesifas, aifdwa &t wreatait o eraf &
BILUT ch Yol Teh [ dl oh &U & WiTdl 2ol ob fs T e
B ADA 8l

HoaTd dfed faita fdaeun &l HAY vedfd, dedet
3ie ATt BT Fedichal he, 3ie Tl fafitg faaeor
3afoifed ofeol 3iie Teanai ol ufdfafdc bed &
St forsaer veqfd U dhed 8l

aiffaopdT fa<fa faaeuil & I d SdTeil T UfeATT g,

Obtain an understanding of internal
financial controls relevant to the audit in
order to design audit procedures that are
appropriate in the circumstances. Under
section 143(3) (i) of the Act, We are also
responsible for expressing our opinion on
whether the company has adequate internal
financial control system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainly exists related to events or
conditions that may cast significant doubt
on the company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the financial
statements or, if such disclosure are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the company to cease to continue
as a going concern.

Evaluate the overall presentation, structure
and content of the financial statements,
including the disclosures, and whether the
financial statements represent the
underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of
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S BT U & AT G5 [HBTE, Tg THT TalldT 8
fob faitar faaeunl & TeNifld Hleioble IUAWThdfl b
snfefer foofa gefdd & &hd €1 &1 AATHD
afifdesar 3iie IUTeTds Beo! ue fdare &ed & (i)
EATE 33T Bl & RIS hl AloTell dailell 3i1E gl
I b YRUTIE BT Hedichal dheell; e (i) faddfa
faareuil & fobeft aft UgaiTel I1C ITesd Tel & YaiTd bl
JAcichel el b ST

* & 3o BN b AT TG hed &, folal Ue eMmdal ol
3{TSIY SITTAT I §, 3o ATHD! &b AT, 3iifsc b ®
faNfAd g 3ie &eTd 3iie AZAYUf 3iifee forsh,
foerd sfidfde ford=ur & oig aff sgcayqul weft
enfdics & fAd &4 314l 3iifSc &b glelel Ugaleld &l

® £ oMMl &b YT 31971 ohl Teh I dTel ob AT 8ft UeTol
Hed ¢ fd gol eadadl o el A UTeifiih oifdas ®
3T AT3 b HoUTesal fahaT g, 31T 3eTd Tl
Taft feeal 3ile 3/cd ATHS! oI G dHal b T,
o8 Teiifdd €U & gaTel TadAdl U dgel el &
ST ST of AehdT g, 3112 TTgi &9 &1, Safeld geer
3T

31 BTsfetl 3ite faareres smaeamarsitue Ruié
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misstatements in the financial statements
that, individually or in aggregate, makes it
probable that the economic decisions of a
reasonably knowledgeable user of the
financial statements may be influenced. We
consider quantitative materiality and
qualitative factors in (i) planning the scope of
our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial
statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with
governance with a statement that we have
complied with relevant ethical requirements
regarding independence, and to
communicate with them all relationships
and other matters, that may reasonably be
thought to bear on our independence, and
where applicable, related safeguards.

Report on other Legal and Regulatory

Requirements

1. oidr fob Byett sfdfeidst 2013 &t emer143 H139- 1.

emer (11) o digef & afmed ohi cbg AehIe gl et
DUl (hET Udieis i faUid) 3Méel, 2020
("311&2r") gTeT 3dedeh §, &1 "3igieadelah T" & 3MTeer
& UTTH 3 31T 4 & fafdse ATTem! Ue B ofiel
ddb T fAaeurea gl

2. O o5 sifferadt ot emer 143 (3) grRI3Maedd 8, 2.

ST ML UL A RIS Hed & fob:

As required by the Companies (Auditor’s
Report) Order, 2020 (“the Order”), issued
by the Central Government of India in
terms of sub-section (11) of section 143 of
the Companies Act 2013, we give in the
“Annexure A” a statement on the matters
specified in Paragraph 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act,
based on audit we report that:
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@) &0l 3ol Haft GGII3 301e TUCEhe Ul oht AT hl 8

301C UTed fohT € Uit gaTTe Srafadl STlet 3ife fasTe &
3T gaTe 3iifse & 38T & AT s1dedss &, Ty
T 3 3TEITE 3 afUid AT 312 gaTe 3iifee B ile
3{STATTIT &b AT 3| bl Bigdhe |

A T 312 UeTef eIt o Hiie ob HTETe & afvid
ATAS] b THTAd THTAT Pl Bische, &l 2T H,
Pelel gIeT ATaedD &1d ol 3fdd Gl ol bt
gIel 31 ddb <6l IAT 8, Uigl dob dode 3iie
CAN[SH SHIS! Bl BIshe 3of Yedd! ol gl
Tdtern & Ube EidT g, Vgl T & didedae o
dee & H1dl &bl Yl Dl Tollt T&S & Tolld,
Yeddh! bl Careies 2s effe Ug e oTdr g, 3ife faiedt
SohTs & WId ohl Yedchl bl HgID HfAhEl b
TEeHEd & faaT aef s 3id (el 2024 B T/ 3N )
e AfSHETATATE

dovd effe, wTef 301 gifal &b fadeuT, 3/ed UUdh
31T Afgd, sforact & ufdadel T fdaeur 3ile g
feuE gl folUCTC I1C ofchal UdTg faaeur a9 2
31T A U2 b WIT & TEE A aftfd ATHGT &b
Siaffad YaiTdl ol Blgdhe &d bl UTeifiich el
AT HASNA AL

3UCIh A9 T USEIT% o TS & aftfd dATRT,
EATI 21 A, UGl b hIeIhIol U Ufddpe Jaid
g bl gl

I 21T 3] & fST 3MTeEIE 3 Ifcosfed ATl
D UeiTa & 3ieftet, gl 2T A 3udih fadia faaguor
3ifelfotad &bl 12T 133 & ded falfese afedta oher

b)

d)
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We have sought and obtained all the
information and explanations which to the
best of our knowledge and belief were
necessary for the purpose of our audit
except the matters described in the basis
for qualified opinion and matters of
emphasis section of our audit.

Except for the possible effects of the
matters described in the Basis for Qualified
Opinion and Emphasis of Matter
paragraphs, in our opinion, proper books of
account as required by law have been kept
by the Company so far as appears from our
examination of those books except at
Talcher and Ramagundam units, where
instead of maintaining the books of
accounts with the help of an accounting
software, books are maintained on excel
spread sheet, and at Sindri unit books of
account are rewritten at the year end (m/o
march 2024) without maintenance of
subsidiary records.

The Balance Sheet, the Statement of Profit
and Loss, including other comprehensive
income, Statement of Changes in Equity
and the Cash Flow Statement dealt with by
this report are in agreement with the
relevant books of account except for the
possible effects of the matters described in
the Basis for Qualified Opinion and
Emphasis of Matter paragraphs.

The matter described in the Basis for
Qualified Opinion paragraph above, in our
opinion, may have an adverse effect on the
functioning of the Company.

Subject to the effects of the matters
mentioned in the Basis for Qualified
Opinion section, in our opinion the
aforesaid Financial Statement comply with
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B)

E))

JATeTeh] b1 3foJUTesel Shed &, Uil chueft (&Td) folad,
2014 3 AT 7 & AT UST AATdT g, &arT S8egia
TCH & YRITel &b HUL A9 I YR o 3Tele
e feaé fasararan

DIUTC ATHDBT &b HATST GIeT AT el eell HedT
ofiearsire 463 (g) fsfics 05-06-2015 & 3foeeuT
&, forcerdhl bt 3ravgar & defeld dhuei! sifafoiad,
2013 &1 &MeT 164 (2), TLHILT DUt et &b ofld
SHU UL BN Tel g 8|

Yt bt fadta feulféar ue sidfdes facita fardAui
&l gaftgar siic Cd fagaun &t ufdarese
gafaeftesdr & ddel &, "3icjcsdoich o & gardl
SN EAS (AT |

EATS! ULTeT & 3MTEME Ue, fadt udteror ofig enfdes
2, Bueht Bt drafey, [@ed, Meaye 3T Biear
SHIsdl A Eidel didedde (SH Urgd) &l
3UGNT e Tl g, gosiich ATedde & 3ifsc ¢
(ufde @1vT) ot &fden g, grosifd gfaer e oigt
oft, SATST FuTgel BT Ffden g2 avf Farfesd ofgl
ge ot

sifeifeladt bt emer197(16) o dgd arudiehl i
feUle & elmfdies foh T oiTel aTes HTH b Ha el 3

ieulde b AT gIer drdt feofich 5 s, 2015
1 sifeleraeT Hear HiTasie 463 (8) & 3icldTe,
folgerchl sl UTfsifach o Heer A 3ifelfoigar &bt emer
197 dhUeft Ue SFLeTel €l g, arifcs g Teh eechrdt
@ gl BieUlee ARG & FAAGT of 3ifefaaa
o1 &Me1 197 (16) & ded 3icd faaeur fareffed ofal

g

)

India Limited

the Indian Accounting Standards specified
under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts ) Rules,
2014 except departure of Ind AS reported in
the basis for qualified opinion paragraph
above.

In pursuance to the Notification No. G.S.R
463 (E) dated 05-06-2015 issued by the
Ministry of Corporate Affairs, Section 164
(2) of the Companies Act, 2013 pertaining
to disqualification of Directors, is not
applicable to the Company, being a
Government Company.

With respect to the adequacy of the internal
financial controls over financial reporting
of the Company and the operating
effectiveness of such controls, refer to our
separate Report in “Annexure B”.

Based on our examination, which includes
test checks, company is using accounting
software (Tally Prime) at Central Office,
Sindri, Gorakhpur and Korba Units,
although the software is having feature of
audit trail (edit log) however the feature was
not enabled, hence the edit log feature was
not operated throughout the year.

With respect to the matter to be included in
the Auditors' Report under Section 197(16)
of the Act:

As per notification number G.S.R. 463 (E)
dated 5th June, 2015 issued by Ministry of
Corporate Affairs, section 197 of the Act
regarding remuneration to directors is not
applicable to the Company, since it is a
Government Company. The Ministry of
Corporate Affairs has not prescribed other
details under Section 197(16) of the Act
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faT &, el U2 gaTe greT fowuft ot ATeft andeads
2l

U (ST 3{Ie ohear udlerdp) foladt, 2014 &
forat 11 & 3iofde, wa fos deifea fasar I g,
BTSN 21T & 3i1e gt AATdd TTeTehIet & oS
3112 g4 fET 91T SUSCieheull & 3S]elle, il Udierldh
oI fUlc A enfdes fhT el a1 3 ATAD]
EEEER

DHUeft of 31 AT, 2024 B Yot fa<ta fageon H
3195t fa<flar feRfd ue Sfad Hdbeat & UaiTa bl
Hordrfdbare; sie

Ut o UTe oo Sael Afed bls o bl
3relael ofgt or, s ST P aiffad geaeff
S[ch el T, 312

Ut pig erfel o1&l € [ oyt grer faderas ferem
3T TieeuT fafe) f 3idfed fasT TiTel bt 3maeddsdr
oftl

HYail & Ydere of ufdfaifelad fobar g (s siae oft
(ix) &), fdbs, IoTdb TATAHA STl 3i1e fayTd & ST,
I oft tg (T AThITd U & AT HAA &Y & ATHIAT
2) B Ut gIeT oe1d AT 3&me AT faraer o7&t fsan
IATE (TSN 3EMe I eaterfer ar &ae wifdaaran
fobeft 31 TN AT Tl &b e &), faqeft Hermail
(HeaeRl) |fed fobeft siea oafds (3) a1 Eeer
(31) Y UT S A b &M, Tl f3fEd &U A gof
Toh T ITAT &1 T 3, fob HETR, T el IT HTcdef
TU & hUstl gTeTr a1 38! 3T & fobedt off adtas &
UgdTal ITC 37cd fchdl AT RT3 A T SIm AT
forder oeam, ("sifadt oramef') ar sifder srafrffal

b)

d)
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which are required to be commented upon
by us.

With respect to the other matters to be
included in the Auditor’s Report in
accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of
our information and according to the
explanations given to us:

The company has disclosed the impact of
pending litigations on its financial position
in its financial statements as on 31st
March, 2024;and

The company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and

There have been no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.

The Management of the Company has
represented (Refer note no.G (ix)), that, to
the best of their knowledge and belief, no
funds (which are material either
individually or in the aggregate) have been
advanced or loaned or invested (either from
borrowed funds or share premium or any
other sources or kind of funds) by the
Company , to or in any other person(s) or
entity(ies), including foreign entities
(“Intermediaries”), with the understanding,
whether recorded in writing or otherwise,
that the Intermediary shall, directly or
indirectly lend or invest in other persons or
entities identified in any manner
whatsoever by or on behalf of the Company
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1 3T A DI IS, HL&T AT UL S UeTol b

@Ueil & gdere of ufafafea fasar g (sie den
fi(ix)) T fds, JoTdh TATda STel 31T fAUTd &
ST, byt grer fas et oft safah (3i) am ez (3) &
PIE efeT (T BT ST A AT I &Y & AT )
UTed oTgt fobar oran g, foidt fadeft gizemy ("usfear
qifear) enfates g, gef st ob &MY, ITg fSfEd &
3 Gof &1 T 3{eTell, chUett, Tcdel a1 3(ycdel U &,
Wsfar uret ("sifaat wraitferal) ot 3iie & ar 3t
31 & foheft off deg & UgdTal I1C 3id Afhat a1
RT3 bl 3eme &It ar fader weuft ar sifdd
T1aMTferGT bt 3iTe & hig INMTe!, Feell a1 geft deg dhi
Yerdel ot

EATR gTeT ol 978 ulfRifaat & 3fAd 3iie 3ugdh
Aot IS 3HifST UfohaT3T b 3HTEE UL, AT &7l
CAHT BB oft oTgl 3 g fAerdl gt g fawrer & fob
foaraar 1 () & 39-&3 (i) 3ie (i) & d&d fet Ire
3{agTdeel, W fob Hue (T) 3i1e (&) & dgd verel
oI g, A hIe AgcaYUf ITcsd fAaeuT gl

W fds et arfelfeiad, 2013 &t emer 143 (5) &
dgd 3fafald g g "sfejesdeicd - ofi" & ofmed &
foldads 3flc HgTesaET udlelds grel ot fabe e
e ueTh faaeured gl

A dAf tsTEifaveH
TWH3{TIeTS 501433t & AT

go/

Ftoee Jmich (urdere)

BRI SHT 088396

TRATaT: oTd faeest

festieh: 08-08-2024
JEIHTSTA : 24088396BKFXCG8651

e)
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, (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

The Management of the Company, has
represented (Refer note no. G.(ix)) that, to
the best of their knowledge and belief, no
funds (which are material either
individually or in the aggregate) have been
received by the Company from any
person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the
understanding, whether recorded in
writing or otherwise, that the Company ,
shall, directly or indirectly, lend or invest in
other persons or entities identified in any
manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have
been considered reasonable and
appropriate in the circumstances
performed by us, nothing has come to our
notice that has caused us to believe that
the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material
misstatement.

As required under Section 143 (5) of the
Companies Act, 2013, we give in the
"Annexure - C", a statement on the
Directions issued by the Comptroller and
Auditor General of India.

For M VERMA & ASSOCIATES
Chartered Accountants
FRN 501433C

sd/-

MOHENDER GANDHI
(Partner)
M.No.088396

Place: New Delhi
Date: 08-08-2024
UDIN: 24088396BKFXCG8651
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Ho3Jclh T

sifdfdaar it emeria3(n) & el Adg AT grRIAr:
Ul (STTudtersl i fRUlE) 3maer, 2020 (“3Maer) &
UG 3 3i1e 4 AfAfEe AT ue fRuld]

USRI 1 & g1l & fafel ot f3Uie o "31ed hiofelt 31T
foraTards saedmdnsiiue Ul effifes & dgd dgfadl

(1
1. A Ul AT e 311 TUfd, T 3ie 3ucdhe

o feaifd Afgd qouf &2 Geifel dares feahTe ofdl ot
e el

2. Ul 3(e[d Ufdeufdl ol YeI il Gerfal areal
fepIE ol caTedl 8|

(@)

* g IUcser] helC ITC fIehie 301 ATGIhId b AT,
faicel SehTe ol b &b UTet 6548 folfdld drarde & 3ie
gfoie gIeT faht I SISl &b 3(c]eTe 3260 Tdlce
3rcifeighd &Y & Shesiarel glel dhedll faht ITC § 3rafd
SoTardTcel ol aifdieh heutl 3iTe foldAUT Sh UGt o UTe
STET g1 MY, e afga & favefl ST oToT o SeaT-
G STgl el I1a7 § ailfds ohUeit of Alduifolch
Ufdere deue! (didie) sifaferds & siasfd wrdars
8[& e ol & 31T S&db bIeuT fabeft gifal o 3Mmer aig!
gl

* TP 3Hfdfdch, 3redel dredfdd HAUol feUld &
3IcTTe gl UGS ThelC IC TUTEIheul & 3HofeTe
f&edl 3 2747 Ths 8ffd Ue 3fcifeipd &U & hesl e
fosar a1 & 3ie drdufeles ufdere Sqae! (didte)
3iffoiaer & sidufd Srédrg ef& e ¢t I1E § 3ile
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Annexure ‘A’

Report on the matters specified in paragraph
3 and 4 of the Companies (Auditors’ Report)
Order, 2020 (“the Order”) issued by the
Central Government in terms of section
143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory
requirements” of our report of even date.

(I)
1. The company is not maintaining records
showing full particulars, including
quantitative details and situation of
Property, Plant and Equipment.

2. The company is not maintaining record
showing full particulars of Intangible
Assets.

b)

® As per records and information provided to
us, at Sindri Unit company is holding 6548
built quarters and as per verification
conducted by the Unit 3260 quarters are
unauthorizedly occupied by the occupants
i.e. physical possession and control of these
quarters are not with the company. However,
no adjustment has been accounted for in the
books of accounts as the company has
initiated action under Public Premises
Eviction (PPE) Act and expect no loss on
account of this.

® Further at Sindri as per explanation
provided to us according to latest physical
verification report 27.47 acres of land has
been unauthorizedly occupied and action
under Public Premises Eviction (PPE) Act has
been initiated and no loss expected by the
company, hence no adjustment has been
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Yt oY fIseft gifer bt St ofel &, SAfST 5
Tael H Uil grer fohddt dATAIeT T SET-uleEm
ST THTIRATE

® 31-03-2024 I 91.22 1 SUA b eIfel "IudT H
STEl 3 arest a7 facht & T ol g dufa- eiffdss
TUA TaIdoig gl

*  HILA A TS & GIlel Gfolc Bl AdBIhal [hdl 4
IYTE I UG T eed e IS g, AT, durofl grer
gfol <l ATAT BT YT ofgl SINdT I 8, BATST 5
AT A T oIg! b ITAT 8|

®  dosTe 3 202 RATEST T 344 drardel aimdl ureft dda
(Cugsegdt) o AT 3HTeTel-YaTel fohdT ITAT ATI S
3ifafdch, IuGh 344 dardedl & A T Auft & 296
FATEe EIUHT gIeT eded fhuIe g aie ot 2t sfe &t
Auft & Bacs 48 TS 379 AT 3 &l TISTUL
& ATl ThATSel o 3MGTel-YeTel ob [T 3 Slthues
g2 FATCl bl eaed ol & dbIZUl hUafl gIeT hls.
AATI Aol UA S oTgl bl ATl 8l

) EH Yelel fbT I gfedheul 3iie YA & ©)
37e1elTe, <aTfdicd dTcdt eff 3rres gufadt & efttfes
facsed ohuefl & oflel U2 2 UiTd &1 gIeIidb, §HTI
U s A UBIT E:

1. o b IeEye & gard! U & T v g, gt 1.

TIDIE b 3MGeld 3HJdTe 268.335 Tabg affdl ST
IMeEYE & forezor & eaft 918 81 gerdh sifdfeds, 49
Tobg affdl U¢ folaTd 215 Trardel ol fAlelel o &g
Afoleh Th e b1 felaTfuT Iae UGl deahIe & 3Geld
foam T g1 fcs Iudch offdt BT ealfdica 3
UGt & UTH T 8, Bfdser ug 3raft off doueft &Y
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accounted for by the company in this regard.

“Assets not in use or held for sale”
amounting to Rs. 91.22 lakhs as on 31-03-
2024 are not physically verified.

At Korba during the course of verification
Unit has observed that company’s railway
track is missing, however the quantum of
loss has not been ascertained by the
company therefore not adjusted in the books
of accounts.

At Talcher 202 quarters were exchanged with
344 quarters of Heavy Water Plant (HWP).
Further out of above 344 quarters, 296 A type
of quarter are demolished by TFL and only 48
quarters of B, C & D category are in existence
now. No adjustment entry for exchange of
quarters with HWP and on account of
demolition of quarters by TFL is accounted
for by the company.

As per confirmation and certificates
provided to us, title deeds of all the
immovable properties owned are held in the
name of the company. However, our
observations are as follows:

As stated in our report at Gorakhpur, as
per order of the UP Govt. 268.335 Acres of
land is put under the control of DM
Gorakhpur. Further out of above, after
demolishing 215 quarters constructed on
land measuring 49 acres, Sainik School is
constructed with the order of UP Govt. As
ownership of the above stated land is now
not with the Company, but the same is still
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(ii)

dufd & & & G&Te ¢ 2gr € 3ie 3udh offdt &
HICUT SJheilol ol UdT ofgl oI I 8 3iie dhUaft
gIRIVGTol ofgl [T I gl

dode I 0205 THS fH il B B Heut 3 g,
TToTed fdhTe & Uoitabeul & dael i 3Ueiichdie
siaft et bt wireft € siie e T where st
ot d fasaTorer 8|

YU ot aef &b Cleret 31Ut &ufd, gieit 3iie 3ucheur
(U &b 3ifekepTe i FHufd Afgd) AT 3Ad dufd
AT EIo11 BT eTefcidmal ofgl fardT 3|

ottt Sofgal (fader) 3ifelfoiaat, 1988 (2016 &
enfad) 3ile 38db ded gt IE faddl & dgd
fasedt oft Satreft iufa o gael o T af &b gleral
HIE DIIAATE! o[ oTel ohi ITE & AT 31 AT, 2024 Ah
HUsl &b fA oAds 2l

g3 UG DT IC Bepie 3iIC el & 3SeTe,
T shIsA dq g, fAedt T 3 wiced bl sedg!
& 3He3TdT DIg godgl ofal g, fAddh! hldd 174.79
BTE G &1 ETe1fob, g Ui s v &:

THATHSTEH fosfaics & AT & Uit of Heslg Cel
1 SfgaTd gt B 1307 ST YA | §dal &b [T
Th HaTeilar fhdT g1 SaTgild &l erdl & 3iofelre
Fdiere o 3 fobedl & 2ifel ol 8ITdTal dheell g,
31-03-2024 dé Hlcle of 2 fbedl & 876 &1
SUY GTaTT TohT € ATl (SeTsild e bl 67%) ford
37d 31T & &U 3 el AT g1 et fobed ohi o
TIfel 43118 &Y (33%) Tdiere gler18-07-2024

d)

(i)

1.
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appearing as company’s property and loss
on account of above stated land has not
been ascertained and provided by the
Company.

At Talcher, 0.205 Acres of land which is
physically in the possession of Company,
the formalities with regard to registration in
revenue record are yet to be completed and
the agreement for same is still to be
executed.

The company has not revalued its Property,
Plant and Equipment (including Right of
Use assets) or intangible assets or both
duringthe year.

No proceedings have been initiated during
the year or are pending against the
Company as at March 31, 2024 for holding
any Benami property under The Benami
Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made there
under.

As per records and information provided to
us, as the units are closed there is no
inventory except inventory of Platinum at
Sindri plant valued at Rs.174.79 Lakhs.
However, our observations are as follows:

Company through MSTC Ltd. has entered
into an agreement for the sale unaccounted
inventory of fly ash for Rs. 1307 Lakhs. As
per terms of the agreement the buyer has to
pay the amountin 3 instalments, till 31-03-
2024 buyer has deposited Rs. 876 Lakhs in
2 instalments i.e. (67% of the agreement
value) which have been accounted for as
other income. Balance amount of 3rd
instalment Rs. 431 Lakhs (33%) is to be
deposited by the buyer on or before 18-07-
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(i)

I AT IAL Uges AHAT ohl GiTell &, [T chUaft grer
31-03-2024 ddh hlg fgelTd oigl fear I gl g&d
UdT Ical & fds Uit gTeT 96iTe ITE sedel fRahle aef
& GIeret 3ite Ay & 3id & o & Sl siae Sl
T%.10)

el shIe A Whfcald b HIes, Elal &b Tl 3T
UANTRIMeST Sdoil &bl 2583.04 T hl Sfgard aft
Guf bl T8 81 3Uh &b BT Wicald &b ddall,
AUl TG 3112 TANTRITST dcfall ATaft 221.40 T4,
524.44 19 3012 433.68 AT <hl AfgeTd it shatel:
MeHYe, diesde 3e eANVSH ghredl & fded
TPIE & TTalidfed ol g g1 Iuch AT &
Hed b1 UdT oTgt BITTAT IIT § 3i1¢ hueil gTeT osear
qigal & of ofgl fdsa 91T 81 58 UdT dosal g fob
FUs{t gIeT STt JC Sodg! fRdhie Iy & gIelef 3iie
AT TS b AT H DA

f3op1S of fob T ITC/dfgdTd 3o [ dlchl godcil Gl
& 3fdolcbel & Udl doddl g fob gedgl flaple
EeEd A dheft § 3 B AU Pbol
eI AT gl

Yl bl Tddilel Yfdeufd ohl eel b e U
Sopl T faita gieeiTell & avf & Glerel fabed! oft derg
P [A@Ihe 5 Belg U & 3ffdds i drdefies
Yot &t FHofe oTel ot I8 8, SATST 3MGel & &E 3
(i) () S aga RIS 2l

& G ITE ATGTORICT 31T TSI aheUT b HoJelTe, I o
1 faseft 31 UTfeal ol Eeferd a1 3reqefeld 7RuT &
&0 & foidel oTgl fobd g, hig IMeet It el Yaldf
STgt ot & T HIE ROT AT 3 VeTel ofgl fasa gl
glosifas, oidm fob ailc & ot 12 & oel I1an

b)

(iii)
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2024 which has not been accounted for by
the company as on 31-03-2024. This
shows that inventory record maintained by
the company are deficient during the year
as well as at the end of the year.(Refer note
no. F.10)

Unaccounted inventory of Platinum wares,
Gold chemicals and laboratory utensils
measuring 2583.04 gm has been reported
at Sindri unit. In addition to above
unaccounted inventory of Platinum wares,
Gold chemicals and laboratory utensils i.e.
221.40 gm, 524.44gm and 433.68 gm has
been transferred from Gorakhpur, Talcher
and Ramagundam Units respectively to
Sindri Unit. Value of above stated inventory
has not been ascertained and recorded in
the books of accounts by the company. This
shows that inventory record maintained by
the company are deficient during the year
as well as at the end of the year.
Observances of unrecorded /unaccounted
high value inventory items reflect that
inventory record maintenance are deficient
and needs to be strengthened.

The Company has not been sanctioned any
working capital limits in excess of Rs. 5
crore, in aggregate, at any points of time
during the year, from banks or financial
institutions on the basis of security of
current asset, hence reporting under
clause 3(ii)(b) of the Order is not applicable.

According to the information and
explanations given to us, during the year,
the Company has not made investments in,
provided any guarantee or security or
granted any loans or advances in the
nature of loans, secured or unsecured, to
companies, firms, Limited Liability
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(iv)

(v)

(vi)

EUBEHISMECS ol da Shlgdl BT Jold@le ed
TLDIE & AU & 3ie]dTe 8iTed HIhIE b oilfeld
dedy & ATedH d Th Yolafd ANotall 3icfdlfed ol
7T off 371¢ BT B Yolb@mIe & [T dgch I
Hufaidt ol foafad fobar rar on dgqh g
Hufoldl 3 ThHEA3METs & dtd fawnfed el
&l erdl & sieldre, 3idde BWId, YA A9g
ufdeufaal 3iie adfed sragede dfgd Zfaem &=
& dey F RIId Vel Phead &b e |
THI3TSte aIfiifcdes 3dTee e hed I
&gk I Hufcrdl of gfadel ol pw Ufderd ured
T If I TEfT TN, MR 31T fAed shrsdl A
qIfUlfdeh IcdTest Uges & e[& he fear Irar gafsft
dch S5 STANI[SH BhTg ob [T Bl et oiTdt bl T
& fo1d St o1 fotdel JATell I1AT 1 AT 2 & b
THb i d 3T erd Uit b fgd & Ufdepes oTgl &l
Yfds a s SIerel hig Ucder faider/fadersigt gaie,
AT 3mcer & &g 3(ii)(a) & 3(iif & d&d
AT gdiel

EITET ST o 31T & 2t T8 GiTeTopTel 3i1C TUseicheul
& 3{oTeTe, hYoft of ZRUT oigi fedT g, foider oigt faban
ATt Stel <t g Y sl ot emeriss siiT 186
S UTIEel o dgd A 8|

EATEN 2T 3 311 & &l 918 UiTeTepIdl 311 et ioheuT
& 3H1eTe, st of faseft afft oiam am eifel ol eftapre
ST} 52 & R ST ATl oiTa 81 SATST, 33l &b
e 3 (v) b dgd Ul S argl gldt 8l

3meel & &g 3 (vi) B dgd U &r] o7et g,
Fifes @oft seprsdi ¢ € sile fUve adf & oig
JcdTeoToTEl g3 el

(iv)

(vi)

India Limited

Partnerships or any other parties.
However, as stated in note no B.12 for the
revival of closed units of FCIL as per the
decision of Govt. of India a rehabilitation
scheme was approved through Govt. of
India’s nominated PSUs and Joint Venture
companies were incorporated for the
revival of units. As per terms of agreements
executed between Joint Venture
companies and FCIL, in consideration of
FCIL granting the concession in regard to
facility area including opportunity cost,
usable assets and related infrastructure
the FCIL will get certain percentage of
equity in the Joint Venture companies at
the time of commencement of commercial
production. Although the commercial
production has already been commenced
at Ramagundam, Gorakhpur and Sindri
Units, so far equity has been issued for
Ramagundam Unit only which has been
treated as investment of the company. We
are of the opinion that terms and condition
of the same are not prejudicial to the
company’s interest. Since there is no direct
investment/investment during the year,
reporting under clause 3(iii)(a) to 3(iii)f of
the Order is not applicable.

In our opinion and according to the
information and explanations given to us,
the company has not given loans, made
investments or given guarantees which are
covered by the provisions of Section 185
and 186 of the Act.

In our opinion and according to the
information and explanations given to us,
the Company has not accepted any deposit
or amounts which are deemed to be
deposits. Hence, reporting under clause
3(v) of the Order is not applicable.

Reporting under clause 3(vi) of the Order is
not applicable, as all units are closed and
no production since previous year.




The Fertilizer

(vii)

(vii)

&) & e T ATBr ﬁ?mﬁmﬁ? a) Accordi‘ng tf) the information a}nd
] ] explanations given to us and on the basis of
T T GeTahl bl gaATdt udienm & 3imene ue, dousft our examination of the books of account,
3AAR Ue fafdare Qenfas Sh1a] AdAT Bl A the company has been generally regular in
. depositing undisputed statutory dues,
EEIEE EE‘T?,W?E‘T%%W, foterat affaea faife, subject to few delays, including Provident
DTt o &ffdT, 3imache, fadh ohe, ddT dhe, et Fund, Employees’ State Insurance,
e o Income-Tax, Sales Tax, Service Tax, Duty of
Reeh, 3G 8\1(*0.19, S ®e, 3Me . Custom, Duty of Excise, Value Added Tax,
31 Agcayuf Hifdfdes ¢ Fefdd wfdpifeal & Cess and any other material statutory dues
T 3T fafe, pardt oo st 3madse, fadh! with the appropriate authorities. No
undisputed amount payable in respect of
e, AT e, TS &[T, ITG 8o, e dfeld de Provident Fund, Employees’ State
312 3Uhe 3112 37 ATt Aeifoic Soh1ar &b Tael Insurance, Income Tax, Sales Tax, Service
. T 2 . F Tax, Duty of Custom, Duty of Excise, Value
#ag e T STet of, 31 +2024 Added Tax and Cess and other material
DI ¢ Elol bl d1eiea & Bg Aol & 3ifeleh ohi 3rafer statutory dues were outstanding, as on
B 31st march, 2024 for a period of more than
six months from the date they become
payable.
) & & I ATwId 3T U B 3STET, b) According to information and 'explanation
given to us, statutory dues which have not
denfoles ST erfel o 31.03.2024 a6 fdarg & been deposited on account of dispute as on
BIUTAAT LI HIIE L, SAUDIL & - 31.03.2024 are as follows:-
Nature of Amount | Period to
Name of the dues (Rs. in which amount Forum where
Statute FEHTAT TRY FHr Lakhs) relates dispute is pending
FqUsH) | wEfad
Sales Tax
Sales Tax Act (Gorakhpur) High Court, Allahabad
Rhr F arfaferny | fOshr T 041 1979-80 o ST, SATEIETE
(FIRET)
Sales Tax
Sales Tax Act (Gorakhpur) High Court, Allahabad
T Y rfefes | dod &7 0.32 1981-82 3T ST, SATETETG
(FTIRET)
les T Asstt. Comm. Of Sales
Sales Tax Act (Sl\il;r?{eg}ri ) Tax, Patna
sy e R | oo o0 | 2489 | NA e | | R a
T T8, 9=
Sales Tax
Sales Tax Act . Asstt. Comm. Of Sales
Marketi sstt. Co
IEECESCICIGE: ) %%rwe (%g';c)l'U'l?-l] 24.00 N.A Tax, Patna
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fstreT, T
Sales Tax Act | CST(Sindri) - 4 l083.84 JCCT, Dhanbad
forehr ¢ e | divedr ([l - - STERTET, Eretae
Sales Tax Act BST(Sindri) 1.73 1985.86 JCCT, Dhanbad
dioger (el , Hetelle
Sales Tax Act . . JCCT, Dhanbad
sy ¢ st WBST(Smde) 5.08 1987-88 Ty ¢ ST
: .
Sales Tax Act BST(Sindri) 0.14 1991.99 JCCT, Dhanbad
farshr Y 3fafaae | divwd (el : ) IEERETEICIGE ]
Sales Tax Act . .
BST(Sind -
sy ¢ e aﬁw(ﬁm o) 0.38 1991-92 CCT, Ranchi
(R e, T
Sales Tax Act CST(Sindri) 54 93 1691-99 JCCT, Dhanbad
fashr 3 3fafaas | diowdr (Fed) : ) SHEIE, eTe
Sales Tax Act CST(Sindri) .
. ACCT, Ranchi
farshr sy wfafagA | divwdr (Fed) 6.47 1991-92 N
Sales Tax Act BST(Sindri) 0.99 1691-92 ACCT, Ranchi
fehr e rfRfaTs | dvwdr (el ' i TEE, T
Sales Tax Act . . JCCT, Dhanbad
BST(Sindri) ’
&r a2 fafaas P 0.09 1992-93 U, Uee
( bl
Sales Tax Act . . CCT, Ranchi
BST(Sindri) .
fershr w7 wfafaas : 0.91 1992-93 areer
il drewer (e , YT
Sales Tax Act CST(Sindri) JCCT, Dhanbad
foshr ¢ e | divwdr (el | 74.38 1992-93 SRS, gAee
Sales Tax Act CST(Sindri) CCCT, Ranchi
farshr A 3fafaas | diowdr (Fed) 5.37 1992-93 e, T
Sales Tax Act BST(Sindri) 0.13 1093-94 JCCT, Dhanbad
feshr &7 w1fafaae | e () : ) SO, eeTe
Sales Tax Act BST(Sindri)
; JCCT, Dhanbad
o Y srfefaTs | Sowedr (el | 2.85 1993-94 NN .
Sales Tax Act CST(Sindri) 75.87 1993-94 JCCT, Dhanbad
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farshr Y 3fafaas | diowdr (el SHEIE, geTe
Sales Tax Act BST(Sindri)

. JCCT, Dhanbad
foshr ¢ e | divwdr (el | 29.37 1994-95 N
Sales Tax Act BST(Sindri) CCT, Ranchi
farshr Y 3fafaae | divwd (el 61.02 1994-95 e, Tt
Sales Tax Act CST(Sindri)

. JCCT, Dhanbad
foshr Y e | diewedr (ed) | 104.03 | 1994-95 e
Sales Tax Act CST(Sindri) CCT, Ranchi
feshr ¢ e | dowdr (el | 0.93 1994-95 Freey, T
Sales Tax Act BST(Sindri)

. JCCT, Dhanbad
foshr ¢ rfafaas | Sewdr (Ried) 15.05 1995-96 e
Sales Tax Act BST(Sindri) CCT, Ranchi
foshr s sfufaes | dowdr (el | 6.08 1995-96 ey, T
Sales Tax Act . . CCT, Ranchi

BST(Sindri) .
FeshT X T | oy (i) | 26.71 1995-96 ST, T
Sales Tax Act CST(Sindri)

. JCCT, Dhanbad
foshr awx e | dowdr (el | 1.50 1995-96 N S,
Sales Tax Act CST(Sindri) CCT, Ranchi
T ¢ wfafees | dowd (@) | 2.56 1995-96 e, T
Sales Tax Act BST(Sindri)

. JCCT, Dhanbad
foshr vt rfafas | Sewdr (e 8.83 1996-97 NN ——
Sales Tax Act BST(Sindri) CCT, Ranchi
farshr Y 3fafaae | divwd (el 12.89 1996-97 e, Tt
Sales Tax Act CST(Sindri)

. JCCT, Dhanbad
foshr v afafaas | dowdr (el | 1.72 1996-97 SIS, g
Sales Tax Act BST(Sindri)

. JCCT, Dhanbad
fashr vt arfRfaTs | firad @) 13.42 1997-98 ST, e
Sales Tax Act BST(Sindri)

. JCCT, Dhanbad
fershr sy wfafaTA | drewad (Fed) 0.48 1997-98 NN -
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Sales Tax Act CST(Sindri)

. JCCT, Dhanbad
foshr &y AfEfaTs | dewedr (el | 0.63 1997-98 e
Sales Tax Act BST(Sindri)
fodhr ¢ afafaas | dvwdr (RBigd) | 25.91 1998-99 JCCT, Dhanbad

FATHET, teTe

Sales Tax Act CST(Sindri) CCT, Ranchi
fahr ¢ wfafees | dowd (@) | 0.90 1998-99 e, T
Sales Tax Act BST(Sindri) CCT, Ranchi
foshr e afafeTs | dowdr (el | 29.30 1999-00 ey, I
Sales Tax Act CST(Sindri) CCT, Ranchi
fashr ¢ fAfaws | divwd (el | 45.50 1999-00 HrErer, I
Sales Tax Act BST(Sindri) CCT, Ranchi
foshr a7 T | dfowedr (el | 0.27 1999-00 grér, T
Sales Tax Act BST(Sindri) CCT, Ranchi
foshr e sfafeTs | dowdr (el | 667.23 | 2000-01 ey, I
Sales Tax Act CST(Sindri) CCT, Ranchi
foshr ¢ afafaas | dowdr (Red) | 462.25 | 2000-01 e,
Sales Tax Act CST(Sindri) CCT, Ranchi
foshr e sfefeTs | 9w (el | 102.65 | 2000-01 ey, I
Sales Tax Act BST(Sindri) CCT, Ranchi
farshr Y 3fafaae | divwd (e 94.95 2001-02 HrErer, Tt
Sales Tax Act CST(Sindri) CCT, Ranchi
foshr ¢ afafaae | dowdr (ed) | 304.36 | 2001-02 e, T
Sales Tax Act BST(Sindri) CCT, Ranchi
fash o R | Sivgd (e | 4.67 2002-03 e, I
Sales Tax Act CST(Sindri) CCT, Ranchi
forsr ¢ ififaeer | dowdr (el | 5.08 2002-03 e, T
Sales Tax Act BST(Sindri) CCT, Ranchi
foshr e sfafeTs | dowdr (el | 55.89 2002-03 ey, I
Sales Tax Act CST(Sindri) CCT, Ranchi
foshr Y Jifafawe | doger (Fel) | 38.98 2002-03 e, Tt
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Sales Tax Act BST(Sindri) CCT, Ranchi
foshr s wfafame | frvadr (R 15.56 2003-04 e, T
Sales Tax Act CST(Sindri) CCT, Ranchi
foshr =y sfafaas | dowdr (Figl) | 57.76 1993-94 ey, T
Sales t
Sales Tax Act (Taalecsh;j( 112 1991-92 Astt. Com. Of Sales
Foshr T AT | ooy o o) | Tax, Cuttack, Odisha
Sales t
Sales Tax Act (Taafcsh;}){ 115 1991-92 Astt. Com. Of Sales
FershY % 3T | ey e (qorr) | Tax Cuttack, Odisha
Property Tax
Nagar Nigam (Korba) 82,90 0017-18 Local Authority
I oA HTAHT Y ' i EATHART AT
(@Ram
M.P. govt. forest | Compensation | 8.66 1975-76 Not yet deposited
growth (Korbay) 379fT TR ST STET fRar
compensation H3TGT (IR e
.. ATHT eT B
e F3masm
Local Authority | Land Revenue | 3.52 2002-03 Not yet deposited
(Korba) T 3087 e ST FAET fobar
TATART ATTUFHIOT e
(3P
FATATT IfEHI0T | Income Tax 9747 65 | 2017-18 Delhi High Court
(PIa) FIART HTTHT ' i ool 3=a FarITaT
Corporate
Income Tax Act Income Tax 6442 5021-22 (CIT Appeal )
IR AT | o e w421 1- (@3S ardren)
EPFO EPFO EPFO
Surcharge 131.82%
& dru. 30 Demand 43.51 2022-23 st iueet |
e Sindri
Ramagundam
EPFO H{ETS!
Rz Rigt
THAREH

M ]

*Include Rs. 84.29 Lakhs of amount held in the bank account seized by EPFO.
* SUIUH3T GaRT STed deh WId H @Y 1§ 84.29 &G T HT AT AAA &




The Fertilizer

Corporation of

(viii) 3MTape 3ifelfarad, 1961 3idefd oe farerfeor H g

(ix)
»)

&)

)

& CIeTel AT B FUHA 3HeJUd 37efdTYdhe ohi 918 Jo
& arfesfad s & deifeld hIg chel-col oTg garm el

SAMBT DUl of BIg w0l ofgl fovar g fobeft
ZRUTGIAT & 7RUT 3{[dT 3fcd 3eTel & Yola{Irdref
37e[aT 3o U2 ST & 3{ITclTol A hIg TUoh oTel g9 &l
SAfST 3M1cer b &g 3 (ix) (T) b dgd Rulfém L
EEHEGIH

Uil o fdseft oft dop a1 fadfiar Feriter a1 31a
RUTGIdl glel fdospe fRhicce Tfdd ofgl fohar
IAT &1 ST 3cel & &3 3 (ix) (¢ff) & d&a
IEICNGEGHEER

@Yl of hIs ATafel 7/UT ofg] T3 AT g, SATHT 3Teer
H#E 3 (ix) (c) ddagd RufETSIoTel gl 8l

Ut b faita faaeun obi &I oTid Ug, doUsti grel
HIg YB3 ol STgl JfeTdl UildT §, ST
3Mcer & s 3 (ix) (1) & dga Rulfes & gt
RG]

&3l UaTel faht I1E Reple 3T euciaeur ol daAd
il Ue, dhYsfl o 3(Usfl SgTaIeh huferd, dTgdlforat
T &Yh el & Ifdcd Dbl IeT hedd & ST a1
faseft oft gohTS a1 Afch & Dig ol oigl o &,
AT 3MMGel & &8 3 (ix) () b ded RMfEm B
EHE

India Limited

(viiij There were no transactions relating to

(ix)

b)

d)

previously unrecorded income that have
been surrendered or disclosed as income
during the year in the tax assessments
under the Income Tax Act, 1961.

The Company has not availed any loans
therefore; there is no default in repayment
of loans or other borrowings or in payment
of interest thereon from any lender. Hence
reporting under clause 3(ix)(a) of the Order
is not applicable.

The Company has not been declared wilful
defaulter by any bank or financial
institution or other lender. Hence
reporting under clause 3(ix)(b) of the Order

isnot applicable.

The Company has not taken any term loan
hence, reporting under clause 3(ix)© of the
Orderis not applicable.

On an overall examination of the financial
statements of the Company, no short term
funds are raised by the company, therefore
reporting under clause 3(ix)(d) of the Order
isnot applicable.

On an overall examination of the records
and explanation provided to us, the
Company has not taken any funds from
any entity or person on account of or to
meet the obligation of its subsidiaries,
associates or joint ventures, hence
reporting under clause 3(ix)(e) of the Order
is not applicable.




The Fertilizer

Corporation of

&)

(xi)
b)

&)

Yl o I & GIeTel chlg 7RI ofel fo3aT 8, ST
3Meerss &s 3 (ix) (TWh) b dgd RRuIfET ] oigl 8l

Ul of atf b GIeTel UTefalch ATdoifoich Uerdser ar
3T Ardoifoics Gerebel (ZRUT 3ucheull dfgd) &
HIES & IS el STl T e, ST 3iTeel & &g
3 (Tord) (T) & dgd RTS8l

ot &b CIelel, hUsl of el AT ufdddsfia fedae
(9t aeg a1 3iifalds a1 dhfcdd oU &) &I Bie
qeuitel amdcet It faluft werdic ol fasar g, safose
3MGer s &g 3 (Tard) (aft) & dgd RulfEa I ogl
2l

gl UeTel fbt IC TUKIdHUT 3T HAlelhrdl &b
31elaTe, bt GIeT his SilATeIE! algl ol I18 & 3i1T
a5 GIeTel bl UT bl eileTerdl algl Saft g g
ESIFGHEARE

g UcTel bl IT8 GTaiehdt, f3hle 3ile Ut idheul &b
31c]aTe, bt AT chUofl greT g eaerdt oidt <aft
IS & AThYoft grer feuTe ofgl bl ITE g, Sefes T choft
sifelfaiaar &bl emer 143 o1 3u-emel (12) & dgd
RAIfET &I widf Teldt -4 Uz Ui el ot
3Mdeddhdl aigl gl

g3l Yol bl ITE TUichevl, el 3¢ fRebie &b
3TSTATE ThUG gTeT Y b GIelol Ia fedls sBI3fe
felepTaa)/ e Ured sTet g3

(®)

b)

(x1)

b)

India Limited

The Company has not raised any loan
during the year, hence reporting under
clause 3(ix)(f) of the Order is not
applicable.

The Company has not raised any moneys
by way of initial public offer or further
public offer (including debt instruments)
during the year, hence reporting under
clause 3(x)(a) of the Order is not
applicable.

During the year, the Company has not
made any preferential allotment or private
placement of shares or convertible
debentures (fully or partly or optionally),
hence reporting under clause 3(x)(b) of the
Order is not applicable

As per explanation and information
provided to us no fraud by the Company
and no fraud on the Company has been
noticed or reported during the year.

As per information, record and
explanation provided to us no fraud by the
company or on the company is noticed or
reported by the company therefore
reporting under sub-section (12) of section
143 of the Companies Act is not required
to be reported on Form ADT-4.

As per explanation, information and
record provided to us no whistle blower
complaint / communication received
during the year by the company.
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(xii) dYsft fafer dhuei aigl g, sAGT 3cer &b Hs
(xii) (B), (&) 3112 (I1) & dgd RRNfET BN Tl it
8l

(xiii) BTSN ST A 31T & &1 ITE TAToTohTe! 31T TUE el
& 3fofeTe, hyefl geT deifeld urféar & dref fe
IC Foft SoTcal hyeil ifelfoidat, 2013 i &mer 177
3i1¢ 188 & 3fc]uTcsel o € 3iie foeids fadeur o1
I o1 ITAT § B ST AT gl 3Tdedd
g3l fadta achal

(xiv)
®) dH B AR SHTUL Tl I 3l

&) sdfet o & Glele 3fdfed & udial ifad
LI hIILE: RO AT fAuTe & fAT I oigt 2

(xv) EHACITEATCIBI 3ie TUC BT I 3ATelTe, I o
GIeTol ShUoft of 31Ul folcerdh! T 3Tl foicerdhl &
TI8 Sfchadl o &1 ShIg J1e-oldhe cholgol olgl [hdT
2 3T sAfST dusft rfafsrad, 2013 & emer192 3
UTaelel hUef U2 SR ole ald &l

(xvi)
DYt I aedta Roid dab 3rffoiad, 1934 o &1eT 45-

IA 35 d&d Uotidhd glell 3Tdeddh ofal gl ST, 3TGel &b
e 3 (xvi) (), (&), () 30e (T) & dgd Ui Br]
GEEGIE

(xvii)
Yt ol gaTe 3iifee 31T qed Ydad fadiia o grer shae
T ITE ot af & STl sidse Sjdsallel oTel 3ORIT 8,

India Limited

(xii) The Company is not a Nidhi Company,
hence reporting under clause (xii)(a),(b)
and (c) of the Order is not applicable.

(xii) In our opinion and according to the

information and explanation give to us, all

the transactions with the related parties
entered into by the company are in
compliance with Sections 177 and 188 of

Companies Act, 2013 and the details of

which have been disclosed in the

standalone financial statements, as
required by the applicable accounting
standards.

(xiv)
a) Internal audit has not been conducted

during the year.
b) Internal audit has not been conducted

during the year therefore; reports are not
available for our consideration.

(xv) According to the information and
explanations given to us, during the year
the Company has not entered into any
non-cash transactions with its Directors
or persons connected to its directors and
hence provisions of Section 192 of the
Companies Act, 2013 are not applicable to

the Company.

(xvi)
Company is not required to be registered under

section 45-IA of the Reserve Bank of India Act,
1934. Hence, reporting under clause
3(xvi)(a),(b),© and (d) of the Order is not
applicable.

(xvii)
Company has not incurred cash losses during
the financial year covered by our audit and the
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SATHT, 3MGerds &8 3 (xvii) B dgd RUIfETBILoTe &l

(xviii)

T & GIerel el o Aifafdes SEmIdlerds! ger dig
IS ofe! fSdT 91T 81 SATST, 3HTe el & &S 3 (xviii) b
dgd fRRNfET BTl a2l

(xix)

faita 3requTal, geaTaea e faita sfedal & urfd 3ite
facita Seterfedl o afrdrel <t srafeld fafad, fadta
fAaeull & &Ml 31 Aleidbidl e facerd s 3T
T&efel TNT13HT b a1 A gHTI TATGThIdT 31 AT
BT Aol Dol dled A1 thi gATE! Tiid b 3TeITE T,
P ot gATe eTeT A oTgl 3T g, fAerd) gaf fasuTet & T
g & osargdten U1 &t ardte ol oig off siifds
3ififAdar aiig g ot cerfdt & fds dusft dove effe ot
AT BT TG 31sft SetaTfeed oY Ug dhea 8 dieiar oTel
2 3fic 719 3 935 effe it ardter & T o &t 3rafd &
affdecagd gl

EIe511db, E31 Tgd & fob I8 thUol! ohl offdwT ot agrfdl
& &UH AT oT8] 81 8 31 chad & b garrel feulfea
3iifec fRuTe h ardter do o deai ue anmenfed g 3flc g ol
a1 pIg IMEet ¢d € 3i1C of & hig siTTefol &d & fb 9
effc ot ardlea & T adf ot 3rafel & affae 3imel arst daft
SaTeTfedl ol daei! gIeT fald gof [T ATEI e T A ¢
EIoTEa|

(xx)
) T UGS & S(e3TaT 3 & AT Pbieulee

ATAIAD STficd & AT PIE 3rcafdd eifel sTel g,

India Limited

immediately preceding financial year, hence,
reporting under clause 3(xvii) of the Order is not
applicable.

(xviii)

There has been no resignation of the statutory
auditors of the Company during the year.
Hence, reporting under clause 3(xviiijof the

Order is not applicable.

Xix

(On )the basis of the financial ratios, ageing and
expected dates of realization of financial assets
and payment of financial liabilities, other
information accompanying the financial
statements and our knowledge of the Board of
Directors and Management plans and based on
our examination of the evidence supporting the
assumptions, nothing has come to our
attention, which causes us to believe that any
material uncertainty exists as on the date of the
audit report indicating that Company is not
capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due
within a period of one year from the balance

sheet date.
We, however, state that this is not an assurance

as to the future viability of the Company. We
further state that our reporting is based on the
facts up to the date of the audit report and we
neither give any guarantee nor any assurance
that all liabilities falling due within a period of
one year from the balance sheet date, will get
discharged by the Company as and when they
fall due.

(xx)
a) There are no unspent amounts towards

Corporate Social Responsibility for other
than ongoing projects requiring a transfer
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foerdt 3 3ifelferder ot dHupdt ot 3uemer (5) &
geld Uedeh & 3ielulesel & chyeft sffefeider ot
3relegdt vii & fafalese faifer o sideur smafaid gl
dGolde, 3Teel & &g 3 (xX) (T) & dgd feuiféar
CLCACHI EHES

) I} URANUToN3il &b gidel &, fUwes fadia as o 3id
& 3fleares facta aef o sid A Ceft obig sreafdd ey
eifel ot oft foAerdt 3 sifafaidar ot diopdt &t
3YEIeT (6) b Yol b 3HefUlesel f faheft faery
WA & 3ideur saferd gl

(xxi) HYeft I gdfdrd fata faaeur dare ool o6
3Tgegdsdl oTel &1 SATHT 3Meer & &S 3 (xxi) B
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b)

(xxi)

India Limited

to a fund specified in schedule VII to the
Companies Act in compliance with second
proviso to sub section (5) of sanction 135 of
the said act. Accordingly, reporting under
clause 3 (XX)(a) of the order is not
applicable for the year.

In respect of ongoing projects, there was no
unspent balance at the end of the previous
financial year and at the end of current
financial year requiring a transfer to a
special account in compliance with
provision of sub-section (6) of sanction 135
of the said act.

The Company is not required to prepare
consolidated Financial Statement. Hence
Reporting under Clause 3(xxi) of the order
is not applicable for the year.

For M Verma & Associates
Chartered Accountants
FRN-501433C

Sd/-

Mohender Gandhi
Partner
M. No. 088396

Place: New Delhi
Date: 08-08-2024
UDIN: 24088396BKFXCG8651
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3fgfsateh — ot

Hustt sifefaad, 2013 ("sifafadgar) 6t emer 143 FHit
39T 3 & TS (i) & dga fadia Ruifée ue sfiafk®
fRftafadavrae Rulé

d0 fé Wwidmgale dfders 3% sftsar fofacs
(CH.t.3MECes) b Tcedl Bl UeEmd 3 (oft) & &M
'3 Blofelt 3 Tt 3Mdeddhdrsil ug ffuid &
siavfa gt fafel ol gt feuid

gl 31 A, 2024 db e WiEwTgule diulers 3iith
sfear fSfAce (TwetamEtes) ("husf’) ot fadta
ROfEar ue sriafdes fachta fare=of @ siffee fasar g, @Y
3 fafe oY deted aef o fST et & faita faaeun &
g ST B AT B

sfiafde fadta fadaor e fAe ydea F fasiert
DUl DT folgerd iges AT Holal hETdhle deRilel
gIel oirdt facita RRuiféar ue siidfies fadita fordzon &t
gt U ANfeele siic & i faEd 3iidfdc fad=ur
& 3TdeTch Tedh! e fadre dhed g8 st grel sRITfid
facta feuifear AATerdsl Ue 3iidfidh fAdavn ue 3fidfdcs
ford=om o 3M1eMe U 3iidfdeh fadta fadzuT eifid dea
3T §eTE 28el & T fAdee 81 8ol fasdieredl |
qaftq 3idfeds fadta fad=uil o1 f3ures, Brafedds
3fle TEeHTa enfde ¢ Wil 3Yeft gufd & oaf@d 3iie
el AT Bl HioAd Heal, eered! 3iie Ffeal &t
BT 30 UdT ITTal, Seidhal fdabls ol dcldhdl 311
qufd, 3iie @Yt 3ifelfeiaer & d&d 3faedd fayeeiy
fa<fla TreTaTdt &t &erd ug aardt & ST Yarrdt &1 &
BIADBE g Al
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Annexure —‘B’

Report on the Internal Financial Controls
Over Financial Reporting under Clause (i) of
Sub section 3 of section 143 of the
Companies Act, 2013 (“the Act”).

Referred to in paragraph 3(g) under ‘Report on
Other Legal and Regulatory Requirements’
section of our report of the Members of The
Fertilizer Corporation of India Limited (FCIL) of
even date.

We have audited the internal financial controls
over financial reporting of The Fertilizer
Corporation of India Limited (FCIL) (“the
Company”) as of March 31, 2024 in conjunction
with our audit of the financial statements of the
Company for the year ended on that date.

Managements’ Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining
internal financial controls based on the internal
controls over financial reporting criteria
established by the Company considering the
essential components of internal control stated
in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting
issued by the Institute of Chartered
Accountants of India. These responsibilities
include the design, implementation and
maintenance of adequate internal financial
controls that were operating effectively for
ensuring the orderly and efficient conduct of its
assets, the prevention and detection of frauds
and errors, the accuracy and completeness of
the accounting records, and the timely
preparation of reliable financial information, as
required under the Companies Act, 2013.
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daudters Hifasnert

EATS fAAFIHGTEN EATE 3HTfSC b 3MTEMT UL dhYoft ol facta
fqféar ue 3fidfees fadta foid=Iuil ue Toh eI Uch
T2l §| ol eRITeT greT uiTd! fafta fRufeaT ("amfgefat
Sile”) e sHidfee faiia fad=ur & 3iifee ue Arfeefs
Siie &b 3iefdTe 3Ue 3fifsc fbar (1) busft sifdfaad,
2013 i &2 143(10) &b 3iavfd 3fidfdeh fadta fag=on
&I & udlen &b ST @] el dob siedta ards
3BI3ECT bl TET 3 haudien Aleldd & 3avfd
foAerfféd dAreted & 3iavfa aiedia ardd srmr3del ol
T 31T ST UteT ATelh & iavid fadfia fard=ui &t
ST Uetel & ST S T dob g Uraelel ol fasar
I 81 31 ATeTeh] 3T APfGefel siic ot 3Tdeddhd & fas
gd1 aifdeh &U & 3fefulesal dhed g, fadta fUlfesr ug
ygftd 3iidfie fadta fardzror 2mfid 3ie Selie T&T 1T
o 3¢ Ife 58 deg & faAdAu Haft affdss ATHAST A
T A FafSagid gl

g 3iifsc & fa<fta RUIfET 3iie Iardht ufdarsset
gafaeficsar gg sfidfés fadia fadzor yomest ot
qfeddr & 18 & 3{ifse d1ed Uid dhedt & ST ufdsar
Teall enfde gl fadta Ui e sidfle fadia
=Tl & game 3fifec & foddfia fRUIféa ue sfidfdsd
forcftar ford=ron ot eraTer UTed oheoll, GilfeaT ol 3iTdhcsol
ol fob T afdd DI ANIG 8, 3¢ Acidhel fhT
IC FEH & 3TETE U2 3Hidfdch fAIA01 &b fSulrgat 30
UfdTesel YafTaefiesdr ol ULterun 3T cichal dheoll
enfe g1 Tafold Ufdsane S udterds o theres ue fotefe
Tedl g, foare fadfla fdaeult & aiffdss JTed faaeor &
ST BT 3MTchesal Mfdies g, TTe eaerst ar Ffe &
BT

EITET JAToTaT & b gaTat oY 3iff3e ey U fhe & 9
3fidfep facita ue garmdt siifee era & ST 3Mee yere
Heal & fo5e Uit 3l 3ugeh & Yol ol fadta
feaféarue fagzurgunest|
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Auditor’s Responsibility

Our responsibility is to express an opinion on
the internal financial controls over financial
reporting of the Company based on our audit.
We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of
Chartered Accountants of India and the
Standard on Auditing prescribed under section
143 (10) of the Companies Act, 2013, to the
extent applicable to an audit of internal
financial controls. Those standards and the
Guidance Note require that we comply with
ethical adequate internal financial controls over
financial reporting was established and
maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedure to
obtain audit evidence about the adequacy of the
internal financial controls system over financial
reporting and their operating effectiveness. Our
audit of internal financial controls over financial
reporting included obtaining an understanding
of internal financial controls over financial
reporting, assessing the risk that a material
weakness exists, and testing and evaluating the
design and operating effectiveness of internal
control based on the assessed risk. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks
of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the
internal financial; controls system over
financial reporting of the Company.
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fftaRuiféorue sriafle fAdta fazdaor st sref

faita RRUIfEIT Uz Teb chusit ol 3fidfdeh facita faidzur
T Ut ufdhar & faid fadfta Raiféa ot fdaretiaar site
31197 die Ue Tdicpd ob&iiohel fdeidl & 3iolene aiget
3eedl & fost facftar faaeult &t daret & e & 3fAd
3MYTEST YGTel dheal o [o5C futTaet fosar Iram g1 faefta
ROIfEI U2 Teh el o 3iidfee fadia foizor & 4
St 3ite UfehdTe enfates g ot (1) féehis &b Taeama &
dfed g, o 3 faedre &, et &bl Fufd o holdel
3{ic TaaHTd I TSI 3iie farwaer U & gerfdt g; (2) 3[a
3T VeTel ohe fob woldel bl 3HTeT die Ue edichd
Sichal fdegidl o 3fofde fadta fdaeull ot dardt &t
31eIAfdl Gal b 5T 3MTdedd U & Guf fdT TdT &, 31T
g fob Uit bl UIftadi 3T U dbacs Yae 30
folgerast & UTfelcheui &b 3re[ae AT Tl 2R & |

(3) et ot Ul & 3ferfeged SIfERIEYT, IUAT AT
fiueTel ol glehelTel IT HAT Ue Udl &391Tal & a1 A 3fd
TG YeTel dhe uil facfiar faaeuil ug afifdds Uaia 81
ADATE|

sfiafdes fadtafaaaviy i zfiame

facita 3T ue 3fidfdes faita fadzun &t sidfelfed
SfaTTsit b pIevT, fABIeNTd a1 sielfdd UdereT fordauT
3flaeersg ol dafTdoll dfgd, Ffe a1 eNnedt & breur
afffdeh ITesd AT &1 dbd & 3i1e 3oToh! UdT ofel 39Tl
U1 ThdT g1 §eich 33T, =T b 3rafel & fST fadta
ROGET U2 3iidRd foriAv & el oft Aeaicest
31eldTTel TifEd & arefial § fas fachta R U stiafes
facfta fordmoT erdf d agera & BIeuT A B ahdT g,
AT ST 3 sreTdTesel bt fesft AT UfahaTt favTe srdhett 2|

Meaning of Internal Financial Controls over
Financial Reporting

A company’s internal financial control over
financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for external
purposes in accordance with generally accepted
accounting principles. A company’s internal
financial control over financial reporting
includes those policies and procedures that (1)
pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets
of the company; (2) provide reasonable
assurance that transactions are recorded as
necessary to permit preparation of financial
statements in accordance with generally
accepted accounting principles, and that
receipts and expenditures of the company are
being made only in accordance with
authorizations of management and directors of
the company; and (3) provide reasonable
assurance regarding prevention or timely
detection of unauthorized acquisition, use, or
disposition of the company’s assets that could
have a material effect on the financial
statements.

Limitations of Internal Financial Controls
Because of the inherent limitations of internal
financial controls over financial reporting,
including the possibility of collusion or
improper management override of controls,
material misstatements due to error or fraud
may occur and not be detected. Also, projections
of any evaluation of the internal controls over
financial reporting to future period are subject
to the risk that the internal financial control
over financial reporting may become inadequate
because of changes in conditions, or that the
degree of compliance with the policies or
procedures may deteriorate.
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IR0 EA D]

gl 1 ITE SATeThTel 3¢ SUSTheUT ob Hode 31T dhald
B 3¢ ShIgdl i gaTe 3iifsc b 3 e 3ie
3fiafeéds =0T & 3fTaedch Tedhl U fadme dbed g
DUl greT 2AUd fadta Ruifdr Areicsl ue 3fidfde
fAIZUT b 3MTeMe Ue; Seclefe 3th ATs 3hl3ced 3h
sfargrer At fachta fRufE ue sfiafdds faita fazzon
& 3iffec ug arfqefst siic & oal I §, fSeaiosiad
DarGIfedl/ 3fifels TU & TaiTdt foadzun ht ugdrel 31-
03-2024 dH HIITSE:

1. hUell &b HTdl &b eeeeld & Hafeld fafdieot aflfdes
Uge33il & ddel o dhacs aff & 3d A SEichel AT
SHichel A Bl facsd &1 I 8l ETdl b
TELENd A &t I1 dhdes aff & 3id & ufafeedl ol
f3ehig cheall, chUsl ob T UL sifddh TaiTd charuile
| 3ieTufRIq factar foRizoT i3 281 81 o 318Ul
sfrafeeaes,

dhl greT AT ST AT U2 I IIC ST ol
SET-HIET forafdd 3MeE U2 dheol & Folld Iy b
3 I & AT AT 13U & Ufeumereasu g atf
& 3ifcd dob =a1at 3iie dieted (ufddufa) ot oa
feAfEngsal

H) soprsdl 3iie sl & T& T ofivact & @idl &f
fAoTel dBaes af & 3id 3 fasar wrar 81 3fa
Tafefes 3fiderel ue sfieget @rdl ol fATel of
Pt 3ie af & 3id HF & Ao dea b
UfUTHEIGT dhaes ¥ & 3id d fdfalest yfdfeeal
BT ST 81 ITAT 8, 7l Haruie 3nidfeds i
fadauT @I gerfargl
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Qualified Opinion

According to the information and explanation
given to us and based on our audit at Central
Office and Units and based on the internal
control over financial reporting criteria
established by the company considering the
essential components of internal control; stated
in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting
issued by the Institute of Chartered
Accountants of India following weaknesses /
partially effective controls have been identified
asat 31-03-2024:

1. Considerable delay in accounting or
accounting at the year end only has been
observed in respect of various material
aspects relating to the maintenance of
accounts of the Company. Delay in the
maintenance of accounts or recording the
entries at the year-end only, having
material impact on the Company’s
account is showing weak/absent
financial control. Some of the instances
are stated below,

b) TDS deducted by the banks on term
deposit interest has been accounted for at
the year end only instead of accounting
the same at the regular basis. Above has
resulted into under reporting of bank
interest earned and TDS (asset)
throughout the year.

c) Accounts of GST maintained at Units and
C.O are reconciled at the year end only.
Non reconciliation of GST accounts at
reasonable periodic intervals and
reconciliation at the year end only has
resulted into accounting of various entries
at the year end only, which indicate weak
internal financial controls.
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faedl, dosae, IMeEye 3¢ TANVSH shiedl
TeaTs Cel, Wiceld & ddel, dlal & el 3
TaITeNesT & ddoll 3M1fe bt Sfgane ot ol et
fAest g1 gfarel & AAgaaquf erferl &t afgare
AT BT Ulesal 3YUf/Ie-dAlofg gedgl fehle
3l haAuie/ 3udfd/Ie-Hdivie 3Midiies fadia
fardzuii b gerfdrg|

3.fAedhd
) Edl fefd g i ofohet 3l ANfeRs ofohal &

A1 A B fasd S&r IaT § 3 &dl &1
fAHTol b as & 3id A &l faarIrar e

aef % et fere 3 Tt & TERET B & A
(qeTal 8131 ATUedde) oiidAd diredde & ot
ATFedae 3feifd SH & wiTetiafed o 3T &1 T8
ST I 8 b 310 2023 & AT 2024 Y 3rafdh &b
fose @oft e vfafeedt o1 fgard el 2024 &
HAS ol ATFCAAT A 2T T gl B3 3T
AT foddedr Arotal aff sifedca A oigt &ff ot
affafees fadta foavi A wefl dradbd edi el

qcfta ver RUle /s a1d ! gfee Jucse ofgl & fab
STC ditredde ot FerIdl & &l I8 gedd Jd &b
ATFede b HATETH & 28 ITC ¥ehlS &b (T oTel
8l

7RUT 3012 31919, fafdel Sotare, fafdel SSeiare 31fe &
5T HEb fEahis/3U T deichel ATRCAUL b
HIETH & oTg! Sl HATdl gl 3(dk: Uerare I/ oht
Zemefdr qer < /T ot 3T BT UdT IMal o
3reraef|

2.
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Unaccounted inventory of fly ash,
Platinum wares, gold chemicals and
laboratory utensils etc. has been reported
at Sindri, Talcher, Gorakhpur and
Ramagundam Units. Observance of
unaccounted inventory of significant
amounts at Units reflects deficient / non-
existent inventory records and weak /
inadequate / non-existent internal
financial controls.

At Sindri

a)

b)

d)

Significant delay in reconciliation of
accounts viz cash in hand and cash in
transit has been observed and accounts
were reconciled at the year end only.

During the year Unit has shifted
maintenance of accounts from software
named D Base ( old down software) to new
software viz. Tally. It has been observed
that all accounting entries for the period
April 2023 to March 2024 are accounted
for in March 2024 only in the new
software. Backup and business continuity
plan was also not in existence which
indicate deficiency in the internal
financial controls.

3rd party report/confirmation that the
books maintained with help of new
software are inconformity with the record
maintained through earlier software is not
available.

Subsidiary records/sub ledger for e.g.
Loans and Advances, Sundry Debtors,
Sundry Creditors etc. are not maintained
through accounting software. Therefore,
unable to ascertain the accuracy of party
wise payable/receivable and age of
payable/receivable.
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TEANjEA 3T dovae & 3l doéfdv, dcth 4.

R AfSIT 3{ep13fEa ATtredde bl dice & &al ol
o] ol TolTC e&ial &b §uiTd Tareles &g effe &bl
e & fhIe STt 28 ATl gl 3ULch ShIsdl b
fadftar siicps Tardes &isefic & ATedd & dbfod
faT ord €1 @Idl &t 3fAd 9fZdl b esrednd of
el 3fidfeeh faciia fdAui A heft pl cerfdarg|

3iffée o5 (EuTgel BI9T) e o Sdrfesd oig fasar
IT T

AT T H, fAAAUT ATeIC ! o3& 23l ohl IUB IR
UZ HUL afvid deruilfiedl & &aflfdd wsita ol
Bigohe, Uil of geft ofifdes e &, faciia faaeur
& Aaer A gaf 3rafees fadta fadavaene eae
3fte fafiar fdaeur & el & 5 deg & siiafd®d
foita foId70T 31 AT deb TaiTelt &I1 & Wi e 28
8, 2024, 3Midfleh fAIHUT & HTdedh Tedhl U
fadre ded ge hue grer efud fadita feaiféor
HATsTEsl e 3iidfech fod=ur &b sieNe ue; dedteye
fRaifésr ue siafdes fadta fadzon ot Samudtern
qe ANfGefeTsiic A e Tl

gdol hUail & 31-03-2024 DI HATT ¥ &b ST
gATe 3ifse & 19 3iifee e bl Udpfd, dard 3
a1 o1 folelfeur dheal & Hue Ugdett 978 3ie fould
& T8 DAl U faar fhar g 3 3
TG BTt & fahtar fdaeer ue gardt e ot
gaTfad et & uidl fas dhuell sffelfarer 2013 ot
&1 143 (3) & dgd et siifse Ruld & Uerms
"IN 2T B fo5T 3Mee TS A aarararag

India Limited

At Ramagundam and Talcher records are
maintained with the help of excel spread
sheet instead of maintaining the books of
accounts with the help of auto balancing ,
self reconciling accounting software.
Financial data of above stated units are
compiled through excel spreadsheet. Non
maintenance of proper books of accounts
depicts the deficiency in internal financial
controls.

Audit trail (edit log) was not operated
throughout the year.

In our opinion, except for the possible
effect of the weaknesses describe above on
the achievements of the objectives of the
control criteria, the company has
maintained, in all material respect,
adequate internal financial control with
respect to the financial statements and
such internal financial controls with
reference to financial statement were
operating effectively as at March 31, 2024,
based on the internal control over
financial reporting criteria established by
the company considering the essential
components of internal control; stated in
the Guidance Note on Audit of Internal
Financial Controls Over Financial
Reporting issued by the Institute of
Chartered Accountants of India.

We have considered the weaknesses
identified and reported above in
determining the nature, timing and extent
of audit test applied in our audit for the
year ended on 31-03-2024 standalone
financial statements of the company, and
these weaknesses do effect our opinion on
the financial statement of the company as
reported in paragraph “Basis for Qualified
Opinion” section of our audit report under
section 143(3) of the Companies Act 2013
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Partner
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Annexure “C”

Part-I

As required under Section 143(5) of the
Companies Act, 2013 with respect to the

ad 2023-24 & AT aed & fAdAS 3k ATSAT  directions issued by The Comptroller &
uﬂ&mgmmﬂﬁieﬁ% e AmgeTsd g, g Ruid Auditor General of India, we report that:

Fedefd:
s|.| Directions Auditor’s reply Impact on financial
No ﬁ‘ ﬁi o statement

| Taen-Telcel 3ifdee &1 var fa<fta fdaevr vz yoma

Whether the Company has
system in place to process
all the accounting
transactions through IT
system? If yes, the
implications of processing
of accounting transactions
outside IT system on the
integrity of the accounts
along with the financial
implications, if any, may be
stated.

T ShUft & UTE 3Tac! UuTet
& ATTHA A Hafl SHichol
Salcael bl HATEd ol & [T
guiet g2 afe g, ar fodfta
fofgare, afe @ig g, &b &ane-
Y 3TECt YUt & dlge
5ol thelgol b UdEheul &
faifgaref, afe oig €, o1 Ieod
faroTaBargl

The company is maintaining its books of | Nil
accounts at Central Office, Sindri, and
Gorakhpur & Korba Unit with the help of
accounting software Tally (Prime).

UGl BT HATFeddL cdl (UTed) bl Ace & | e
forc 3 3ToY HTAT ol e B Selle TE Zel Bl

Further books of accounts at Talcher and
Ramagundam Units are maintained on
Excel spread sheets instead of
maintaining the accounts with the help
of auto balancing, self reconciling
accounting software.

gdD HfAfeh, dosde 30 AN [eH Shisdl o
SET-aigdl 3iel a3, ea- AT chaidhal
ATTECAGE &l AT & S| bl TH-2HTd heol
& FUTI Tardls &1 effe ug Taft ordt 8l

Further at Sindri Unit, during the year
maintenance of account are migrated
from software called D-Base to Tally
(Prime). As per records and information
provided to us accounting entries to
period April 2023 to March 2024 are
accounted for in a lot at the year end / in
the month of March 2024 only. As
informed to us the earlier accounting
software viz. D-Base was down and
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Sl.
No.

Directions

feen-fader

Auditor’s reply
3iifdee &1 orard

Impact on financial
statement

fafta fagevr Uz waima

accounts migrated to new software.
System generated subsidiary records of
sundry debtors, sundry creditors, Loans
& Advances and other parties are not
available for the year 2023-24 and this
data is also maintained through Excel
spreadsheet.

D 3ifdfdeh, fdedt gfete o axf & glere e
TE-TEd S-9d olleich Aldedde & Sodl
(uregar) H 3fafed fasar oirar &1 g Uerel fdht ITe
f3ehig 3¢ ATeTehIdl &b 3feldTe, 3HUes 2023 T AT
2024 &t 3rafe &t SeEichel Ufafceal o1 fgara
B AT 2024 & Aglal & o & 3id/dH fdar
Al gl oar fob g gfda fasar s g, gd
SHidel ATdedde 3reifd gi-ad 8134 T 3¢
H1d St diredde & dArgde &1 I 3| fafde
qIfédt o faecd vfold dgrad feahie asf 2023-
24 TST IUG T8l ¢ 3i1e g Sei oft Felre gar
AT g T esefic s areaar &

We have verified the accounts and
transactions on random selection basis,
although the deficient account
maintenance and maintenance of
accounts outside the IT system indicate
significant weakness in the financial
controls and any financial implication on
account of these deficiencies has not
been observed.

EITol JTefcdad Idel JHTETE U Sdl 3IE Selcall
BT HTUel fhaT g, ETesifeh TSt YuTIes! b g
ATdl o1 Ffequf TaeErd 3T Eeend fadta
70T & FTgcayuf chatuildt ol Eichd Sl g 3i1e
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Sl.
No.

Directions

feen-fader

Auditor’s reply
3iifdee &1 orard

Impact on financial
statement

fafta fagevr Uz waima

Whether there is any
restructuring of an existing
loan or cases of
waiver/write off of
debts/loans/interest etc.
made by a lender to the
company due to the
company’s inability to
repay the loan? If yes, the
financial impact may be
stated. Whether such
cases are properly
accounted for? (In case,
lender is a Government
Company, then this
direction is also applicable
for statutory auditor of
lender company).

ol fdbeft dlivar ®oT br
Gofast g3 & AT 7uT/sare
3M1fe oht AThI/ag HTd A STosal
P HATHS & il hUeft greT dsYsit
Bl 1T IbTo A 3Afdl &b
PHIUTREIT g2 e gl ar facfia
TS ST ofl bl g1 AT
HIAG! Bl AIAfAd & & fZama
THT ATAT 82 (TfS HUTerar Th
ACHIST hUaH g, d g faigel
UGl $Usll & difdfes
AT B B BT A B E)

Whether funds (grants /

subsidy etc.) received /
receivable for specific

Sol BIAT] b HILUT hig (AT HaTd olgl ST
IATE

Based on the information and
explanation provided to us no waiver /
write-off of debts / loans / interest etc.
have taken place during the year. Hence
this clause is not applicable.

g Tlel ol IS TleTehidt 3T UcichetT &
3MTEIE U I o GIeTel 2ROT/7HUT/<TT 3Mf ot
PIe Be/deg Fd 9 STcdal bl Tesil oTel €8 81 31d
TE T SIS e gl

Not applicable. Based on the information
and explanation provided to us, no funds

efd
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Sl.
No.

Directions

feen-fader

Auditor’s reply
3iifdee &1 orard

Impact on financial
statement

fafta fagevr Uz waima

schemes from Central /
State Government or its
agencies were properly
accounted for / utilized as
per its term and
conditions? List the cases
of deviation.

T hog [T FLbIe AT
JAHhl Tulfadl & fafelse
gioteli3il & ST ura/ure
fafear (sioferel/afadgt 3ife)
BT 3ab fagd 3¢ erdf &
3ofeae  ddqfdd FU A
SET/IuA fhar I e
fdgssel & ddel bl Gt
dollsClI

in the form of grant/subsidy etc. are
received / receivable by the company
during the year from Central / State
Govt. or other agencies.

@] ofgll gH Sl bl I8 AAeimldl 3T
TICTGHeUT &b 3MMENE UL, I & GIelel dolsit grel
HG/eT AIBRE AT g Tulfddl &
3fofelol/dfedel 3fé & U & dig fofd
UTe [T oTg gl 8|

ea
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For M Verma & Associates

Chartered Accountants
FRN-501433C

sd/-

Mohender Gandhi

Partner

M. No. 088396

Place: New Delhi

Date: 08-08-2024

UDIN: 24088396BKFXCG8651

India Limited

TA gl & vElfavea add srpr3eca b AT

TWB3ETH - 501433

g0/-

aAgonmich

urésre

THSIdC 088396

TRATeT: 378 feecdt

festieh: 08-08-2024
J313ATSTA : 24088396BKFXCG8651
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COMPLIANCE CERTIFICATE

We have conducted audit of accounts of M/s
The Fertilizer Corporation of India Limited
(FCIL) (“the Company”), for the year ended as at
March 31, 2024, in accordance with the
directions / sub directions issued by the CAG
of India u/s 143 (5) of the Act, 2013 and certify
that we have complied with all the directions /
sub directions issued to us.

For M Verma & Associates
Chartered Accountants
FRN 501433C

Sd/-

Mohender Gandhi
(Partner)

M.NO. 088396
UDIN: 24088396BKFXCG8651

Place :New Delhi
Dated: 08.08.2024

=i India Limited

oUTS ol HATUTUA

gd1al 3ffelfeidd, 2013 &1 1T 143 (5) & dgd Hed &b
efieat grer oirdl fadelt/3u fodell & sfofane 31 A,
2024 ] FHAT T &b [T A ¢ BicmIgure hlufeerel
3T SfEaT T fACE ("hUail") o HTdl i oheaT uetell dht
& 3ffe yanfoTa fosa & a5 gaial &4 wirel fbe ITC Heft
farcen/3u faidel o 3feluTesal fdhar gl

CHATAfUs THIfdueH

T 3ITZCa 501433t

g/-

Fige mieft

(urdste)

AeEIdrd: 088396

JET3IETaT: 24088396BKFXCG865]

TRITST :oTg feoadl
feslich: 08.08.2024
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gl faders @t udten
(pf, @ vd T Fanere), o1 faeet

Director General of Audit
(Agriculture, Food & Water Resources), New Delhi

BIEI)
Ruré/2-272/21. oft. v/ oft. €/ T. TW. & s, 311C) [ A/cs/FCIL/2023-24/4336
featich :- 22/11/2024
a3,
3fegel Td g folcerd,
1S WwideTeuie dhufders 3Tt gfugdr fosdes,
UiEt 32T afdel, (Uiadl dled) T- 14, ddee-1,
SICET- 201301, AT — INddH Tes o191e (39.)

fawa: aiea & faacas vd AGTS TTUterds greT havsit 3felfaaet 2013 & 3157 143(6) (b) & siavfa
fe wfESTEoie BufRere 3 sfosar f3fAes & 31 AT 2024 &1 Feta avf & fa<fla Ardai vz fuaforar
eI,
S UA b AT Dol HfeIfgaT 2013 b &1e1143(6) (b) & 3idIfd & wdeTeuie shruflers b
SOSATSIATS I 31 AT 2024 1 FAT I o T FTaT ue e ot siuft wrzet 2

PUATSH A H Ut aoTel bl pUThe|
ardarg
osdel : goufe g0/-
(Tcta o)
Jigifaicerds esamueler,
Bootd g

(pfT, TTer Ta oics ddTelel)
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Director General of Audit
(Agriculture, Food & Water Resources), New Delhi
Confidential

Report/2-272/DGA/ C.E./CE A.F. & W.R.) A/cs/FCIL/2023-24 /4336
Dated :- 22/11/2024

To,

Chairman & Managing Director,

The Fertilizer Corporation of India Limited,

PDIL Bhawan, (5th Floor) A-14, Sector-1,

Noida- 201301, Dist. — Gautam Budh Nagar (U.P.)

Sub: Comments by the Comptroller and Auditor General of India under Section
143(6)(b) of the Companies Act 2013 on the Financial Accounts of The Fertilizer
Corporation of India Limited for the year ended 31st March 2024.

Sir,

Along with this letter, comments are being sent on the financial accounts of The
Fertilizer Corporation of India Limited for the year ended March 31, 2024 under
Section 143(6)(b) of the Companies Act, 2013.

Please kindly send an acknowledgment of this letter.
Sincerely,

Sd/-
(Sandeep Lal),

Director General of Audit,
Central Expenditure
(Agriculture, Food & Water Resources)

Attached : as stated
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT,2013 ON THE FINANCIAL
STATEMENTS OF THE FERTILIZER CORPORATION OF INDIA LIMITED FOR THE
YEAR ENDED 31 MARCH 2024.

The preparation of financial statements of The Fertilizer Corporation of India Limited for the
year ended 31 March 2024 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 (Act) is the responsibility of the management of the company
The statutory auditors appointed by the Comptroller and Auditor General of India under
section 139 (5) of the Act are responsible for expressing opinion on the financial statements
under section 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 08th August 2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the financial statements of The Fertilizer Corporation of India Limited for the year
ended 31 March 2024 under section 143(6)(a) of the Act. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditors and
is limited primarily to inquiries of the statutory auditors and company personnel and a
selective examination of some of the accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters
under section 143(6)(b) of the Act which have come to my attention and which in my view are
necessary for enabling a better understanding of the financial statements and the related audit
report.

A. Other Comments

A.1 The Statement of Changes in Equity has not been prepared in the format prescribed by
Schedule III of the Companies Act, 2013 as amended by MCA notification dated 24.03.2021.

For and on the behalf of the
Comptroller & Auditor General of India

Place: New Delhi
Date: 22.11.2024
Sd/-
(Sandeep Lall)
Director General of Audit, Central Expenditure
(Agriculture, Food & Water Resources)
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31 AT 2024 B! AT I & fAT BIESTE0E Ul 3iTh far fAfAes & fa<dfta fdaevi ue
@yt sifafaaa, 2013 6t emer 143 (6) () & dga aea & fAda® 3iie AgHan ddters &
femfolai

el sifelfaidat, 2013 (sifelfoiget) o dgd faerffed fadfia fRuféa i & 3ieierre 31 Al 2024 &1
AT a & ST 1 BiESTavTe Biuteerst 3w sf3ar f3faAes & fa<dia fdaeon &t dardt dusft &
Uderst ohl fAderdt & 3ifelfotadt ohl emer 139 (5) &b dgd affed o fold7idh 3iIT HAgTes T Udteld grel
foigch deifoieh S>&T Udter ifelfoidd i el 143 & dgd fadid faaeull Ue e odch ol o 5T
fAa9iere 1 3rfaferaat ot emer 143(10) o 3idvfd fvefida Samudten Teeh AT &b 3IedTe Tads
T Udter ue 3menfd sifelfoiad| ag 3oTds g2 08 39Ted 2024 hi 3Usit 31 AUl o ATeds &
farITargl

Hal, 8iied & foldizich 3ie AT Udierds ohi 30 &, ifelfeid ot erer 143(6) (T) b dgd 31 ol
2024 1 HTd T o ST 12 wiEeTaere siuteerer 3w sf3ar f3faes o faddia faaeull &1 ggeh
3iifSe fehdT 8. TE 3HofUech &l udier Hifafeics &I udtarchl o o1l Usil dob Ugd o fdeTl Zada &
& b I & 3T AT U & Hifdfdles & udterepl 3iie bust Biedl bl yudrs 3T B SEl
3rfarcs e bl TS Udtendds dlfad gl

31001 Ygeh eIl UdTel ob 3MTeMe Ue, 3 ifeifeidet ot emer 143 (6) (ff) o dgd faigeifesfeid sgcayuf
JATITCH] BT ITITE Theall ATEIN Uit e eTel o 31T ¢ 3¢ ot AL fawme & fa<fia faaeui sie dfed
3iffEe fIUIE Y dgde AHST I defdT el o [T 3MdTD Bl

A. 3 fewforat

A1 Soract 3 ufdadel ot faaeur dayst sifelfaiaat, 2013 ot arefegef 111 grer faverffed Uty ot dame orgt
A5 I g, T s THEHTC 3rfekeaat featich 24.03.2021 greT &Helferd fasararar gl

3Ted & fA7h Ud AZTS AT Udierds & fAT 3 3ol 3ile &

TRATeT: T3 feeedt
festier: 22.11.2024
g.a/-
(ST 1)
ARSI,
&dla o (HM, T site e daree)
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Annexure

C& AG COMMENTS & MANAGEMENT REPLY FOR THE YEAR 2023-24

ot 2 it Rroafolat 3ie uders awf 2023-24 & f3T 392

C& AG COMMENTS
&t tg Toft F feoaforai

Other Comments

The Statement of changes
in Equity has not been
prepared in the format
prescribed by Schedule III
of the

Companies Act, 2013 as
amended by MCA
notification dated
24.03.2021.

g feuforar

sfoact & demra T faaeor
HUcfl  sifafaagdr, 2013 &t
3foTeget I greT forerffed urea o
aare ofgl fdar = g, fad
uaefic  sifde@en  foetio
24.03.2021 g1 genfed fobar
I

REPLY OF THE MANAGEMENT
Udelol BT odTd

Part A of Changes in Equity of MCA notification dated
24.3.2021, mainly requires to report the changes due to
prior period error and changes in the current period. In this
regard we have to submit that during the year and in past
20 years there is no change in equity and also there is no
error neither on account of prior period or current period.

Further NIL changes in equity share capital during the year
and in previous year is reported in Note 11, which is
although, exactly not in the prescribed format but it has no
impact on the financial statements. We further want to
submit that in the previous year also the same format was
used.

However, the observation is noted for future compliance.

feeTih 24.3.2021 61 CaAIT sifeigaei 6 gfaact A ufddder
3T T & o5 &Y & Yd 3rafel ol e 3¢ addrel arafe i
gfeddiail o dIeUT Ufdddall bl fOUTE dheal ch 3MTaeddhal g1 8
del & g TE Ued el T fas aef &b Gleref 3ite fiwes 20
quf o sfaact & DI geora oTel g3 € 3ite o & gd srafel o
TddTe 3afe b BIeUIdhIg A 8l

b 3ifdfdh, aef &b clerel 31T fAwes af & sfardct 2lare Yoft
e[ Ufdaddl siic 11 & Ffad bt I g & Jaf, deps
foreffed ureu & oTgl & S3fdbel geiehl fada faagun ug ohig vafd
STEl UgT 81891 31 g Uc(d heoll aTgd & fos [aees v o sft 3eft
&Y T JUTNIT fosdT I T

EI31Tdb, 3IdeIchel HARI b 3elUTesel ob [BT sl fhaT I gl
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The Fertilizer Corporation of India Limited

f& wieamsst HrafkerT

3w g3 fafaes

Balange Sheet as at 31.03.2024
et 93 31.03.2024 FY

(Rupees in Lakhs
(T1g FYT )

Note Figures as at _the enq of Fig_ures as at t_he end_of
current reporting period previous reporting period
Particulars No. 2023-24 2022-23
Ryavor M\ e feaféar araflr 2023 | Rt fefer araft 2022.23 %
- 24 % 33 # w3 ¥a# yiwd
1 2 3 4
ASSETS
gafea
1) Non-current assets
1) Ix-are wufea
a) Property, Plant and equipment 1 1,355.08 1,417.03
a) gufed, I 3R 3uehor
b) Capital Work in Progress 1(a) 1,397.77 185.18
@) Gaferel & gatfer o)X
b) Non-Current investments 2 20,795.86 20,795.86
c) c) IR-=re] faer
d) Long term Loans 3
e) d) &rershiforas FgoT
f) Other non-current assets 4 1,463.48 1,510.61
g) e) =g IR-Trer aRkFacaar
Non-current assets classified as held for sale 10 91.22 91.22
farshr & forw 3t 18 IR-re] wafeaar &
Total non-current assets (A)
Fel 3= Hafed (A) 25,103.41 23,999.90
2) Current assets
3) ey "@afed
a) Inventories 5 174.79 174.79
Aret gl
b) Financial assets
c) b) ey gufea
h) Trade receivables 6 126.28 219.10
i) ) eI’ I
ii) Cash and cash equivalents 7 53,481.18 49,193.17
ii) 5Tehe AR sTehe, THFET
dh dS3H
iii) Short term loans and advances 8 1130.21 1,096.82
iii) areaTafe ZroT 3fie 31
c) Other current assets 9 2,252.80 1,673.46
3o dTe ufeeafaar
Total Current Assets (B) 57,165.26 52,357.34
He adarrer dufa () 57,165.26 52,357.34
TOTAL ASSETS (A+B) 82,268.67 76,357.24
H ddarer Hufa (T+df)
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Particulars
fagzor

Note
No.

A

Figures as at the end of
current reporting period
2023-24

FaaArT fqiféar srafer 2023-
24 F 3id H HY

Figures as at the end of
previous reporting period
2022-23

el feaféar arafer 2022-23 &
3a H IFHE

Equity and Liablities

Equity

sfeaet

a) Equity Share capital
sfaaet erae goft

B) Other Equity
31 sferaet

n

12

75,092.39

(89.49)

75,092.39

(3,817.54)

Total Equity (A)
o sfaadt (T)

75,002.90

71,274.85

LIABILITIES

2gare

1) Non-current liabilities
agare ot areg ST

a) Financial liabilities
fa=<fta QsrarlRai

b) Trade Payables
grare aa

ii) Borrowings

ii) 3YIY

a)Total Outstanding dues of Micro Enterprises & Small

Enterprises.

F) G&H 3IAT 3R oTE IgTAT Y Fof FHIT AR |

b)Total Outstanding dues of creditors other than Micro
Enterprises & Small Enterprises

) &H 3eIHT HR oY IEFAT % Al 3 AAGRT I Fool FHATIRY

c) Long term provisions
or) AYErHIfaaEs araerrsT
d) Deferred tax liabilities (Net)
e) ¥ INMEATIT T SAarar (faaen)
e) Other non-current liabilities
f) d) 3= ANT-=Te] SAQTAT
Total non-current Liabilities
FA AT-TIAATT SASIRAT

3) Current liabilities
4) 2) FIATT SASTRAT
(a) Financial liabilities
(b) (a) facar=r gaaarar
Borrowings
EA2IEY
Trade payables
ST &I
(c) Other current liabilities
(b) 3= =Te] SASIRAT
( ©) Short-term provisions
OEGEAIEERICOEIGE
Total Current Liabilities
Fol AT JASTRAT
Total Liabilities (B)
Fo ASINAT (B)

13

14

15

16

17

18

553.60

62.45

5,586.91

557.25

13.13

3,686.85

6,202.96

2.63

830.18

230.00

4,257.23

3.06

476.21

345.89

1,062.81

825.16

7,265.77

5,082.39

Total Equity and Libilities (A+B)
Fo sFad 3T AR (A+B)

82,268,67

76,357.24
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Note No 1 to 25 are integral part of the Financial

Statements.

AT HE&AT 1 T 25 facdia faaTon & 3rfveeT 31 §1

sd/-
(S.S Shekhawat)
TdCd aErad

Officer on Special Duty
faely oref sifeaprdt

DIN:09351163
féo7: 09351163

Place : New Delhi

TTT : 15 feeall

Date: 08.08.24

faf3r: 08.08.24

sd/-
(Naresh Arya)
S1del 3mef

Director (Finance)

forcers (fad)

DIN:10627329
f2e7:10627329

sd/-
(Neeraja Adidam)
Sffeor siféeat

Chairman & Managing Director
3fegel Td Ude foicerd

DIN: 09351163
f2o7: 09351163

Corporation of
=r India Limited

As per our report of even date

for M.Verma & Associates
gAY it R ARGIE & 3eTaR

TAH.JAT & TARATCH & fow
Chartered Accountants
B C kI

FRN - 501433C

THARTA - 5014334T

sd/-
Mohender Gandhi
Argeg, el
Partner

feeer
M.No. 088396

UDIN: 24088396BKFXCG865]
FEIHTSToT: 24088396BKFXCGEE5!
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The Fertilizer Corporation of India Limited
fg BieaATsaR FraRerT 3w sf3ar fafaes
Statement of Profit and Loss for the year ended 31.03.2024
31.03.2024 & @AICT a¥ & fore amst 3T gifer 1 faagor

(Rupees in lakhs)

(ATE 9T H)
Figures as at the Figures as at
end of current the end of
reporting period previous
Particulars Note No. 2023-24 reporting period
o N gaAra Raiféar 2022-23
wafr 202324 % | [0Ow RAtea
A HFE 3rafer 2022-23 #
T A FHS
Revenue From Operations - -
g ¥ AT
Other income 19 6,446.74 7,175.84
A AT
Total revenue (I+1l) 6,446.74 7,175.84
Fel USTET (I+11)
Expenses
g
Employee benefit expense 20 17.33 28.87
FHHART B1ef TT
Finance cost 21 0.55 1.09
IERSIACIEIG]
Depreciation and amortisation 22 9.08 10.24
expense
HoTer 3R aiente eag
Other Expenses 23 1,329.87 1,257.99
HA=g @d
Total Expenses (IV) 1,356.83 1,298.19
Fel =77 (IV)
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Statement of Profit and Loss for the year ended 31.03.2024 (Continued)
31.03.2024 F AICT I F forw orer 31T gifer Fr faggor

Profit/ (loss) before 5,089.91 5,877.65
exceptional items and tax

HATYROT 7 3R FTF
gga ost/(gifer)

Profit/ (loss) before tax 5,089.91 5,877.65
Y Tge e/ (grfer)
Extra Ordinary Items - -
3IEATEITEUT TeqC
Profit before tax 5,089.91 5,877.65
B¢ I Igel oIl

Tax Expenses
Be U ad

Current Tax 1,210.00 1,600.00

FAATT
Deferred Tax - -

Iregfig &=
Earlier Year Tax 95.05 (404.51)
94 a§ & W
Profit/ (loss) for the period from continuing operations 3,784.86 4,682.16
afarae TR & srafr & fre amr rafer
Other Comprehensive Income - -
Aoy Y9 AT
Items that will not be reclassified to profit & loss - -
#% i aner 3 gifer & fove qerdaliepar gt fonar sireanr
Re-measurement losses on defined benefit plans - -
gfeafod 181 AreAeT3il e Yat: ATUet giforal
Income Tax Effect - -
TR AT
Total Comprehensive income for the period - -
Haf®r & foe or sam9a Iy
Earnings per equity share (for continuing operations) 24
ufar sfFad) AaT 3ma (wRerea Tfafafaa @)

a) Basic working 50.40 62.35

) %0

b) Diluted 50.40 62.35
7) sai
Corporate information, significant accounting policies 25
and accompanying notes

forafaa genal, AEeaqur o@ Afaar A @efata srepgfarat
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Statement of Profit and Loss for the year ended 31.03.2024 (Continued)
31.03.2024 F AICT I F forw orer 31T gifer Fr faggor

sd/-
(S.S Shekhawat)
TdCd aErad

Officer on Special Duty
faely oref sifeaprdt

DIN:09351163
féo7: 09351163

Place : New Delhi

TTT : 15 feeall

Date: 08.08.24

faf3r: 08.08.24

sd/-
(Naresh Arya)
S1del 3mef

Director (Finance)

forcers (fad)

DIN:10627329
f2e7:10627329

sd/-
(Neeraja Adidam)
Sffeor siféeat

Chairman & Managing Director

37eef Ud g falcerd

DIN: 09351163
f2o7: 09351163

As per our report of even date

for M.Verma & Associates
gAY it R ARGIE & 3eTaR

TAH.JAT & TARATCH & fow
Chartered Accountants
B C kI

FRN - 501433C

THARTA - 5014334T

sd/-
Mohender Gandhi
Argeg, el
Partner

feeer
M.No. 088396

UDIN: 24088396BKFXCG865]
FEIHTSToT: 24088396BKFXCGEE5!
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The Fertilizer

Corporation of

India Limited

Note
1(a)
Ale 1 (T)
(Amount in
lakhs)
SURNCIEC ;|
Capital -Work-in-Progress (CWIP)
gafer o= yoftera wred
(Hrssegamrdd)
Amount in CWIP for a period Total*
Teh At & T dsseg3msd & iy For*
More than
CWIP
Less then One to three years
Fﬂg@@m Two to
three
years
one year two years AT de | a¥ &
THIAY ¢ A |[Th Y gl af | af s
Projects in progress 1212.59 185.18 0 0| 1397.77
IRIAIFATT o} FaTfr W
3
Projects temporarily
Suspended
3T w9 ¥ Aafsa
gRAISATT




The Fertilizer
Corporation of
India Limited

Notes Forming part of Financial Statements for the Year Ended 31st March 2024

31 AT 2024 F FATCT 9§ & fAw e a0 #1 fear aa= arar aew

Non Current Investments

AR ey A

Note 2
A 2

(Rupees in lakhs)
(ST TIT H)

Particulars

faawor

Figures as at the
end of current
reporting period
2023-24
FaaAT Raifear

3rafr 2023-24 %
3a A HEHS

Figures as at the
end of previous
reporting period
2022-23
Rroe Raiféar

3rafer 2022-23 %
3 # 3w

Long term Investment
<t srafer farder

Investment in Equity Instruments

sfFadt gegaicy & Aaer

Non-Trade Investments (At cost unless stated otherwise-unquoted
AT TAGL (AT IR ST ok T =TT 7 gl 7147 1-3gT AT v aram)
Fully paid up equity shares in Employees Co-operative stores Limited
FHANY TEHRT 3R fafAes 7 qol  vee sfFadr Az

Less: Provision for diminution in value of longterm investment

T Srafafy fder & Ao 7 a1 & v grawns

Trade Investments in Joint venture companies (At cost-unquoted)
WIFT 35IH FITAET H AR Frader (Freraax A qea)

Fully paid up equity shares 5,000 shares @Rs.10 each ofTalchar
Fertilizers Ltd (Formerly known as Rashtrya Coal Gas Fertilizer Ltd)

TR Bieasaiy fafdes (S gger TUsAT hier 19 widassi faf@es &

ATH T SATAT ST AT) % GOk UERT 5,000 AIT @Rs. 10 Tedh

Fully paid up equity shares 16,667 shares @Rs.10 each of Hindustan
Urvarak and Rashyan Ltd.

ol wew ST AR, fegEdreT 363 3R e fAfALS Tedeh & 16,667 AAT

@Rs.10 ucds

Fully paid up equity shares 20,79,36,400 @ Rs.10 each (Previous year
20,79,36,400@ Rs.10 each) of Ramagundam Fertilizers & Chemicals
Limited issued for consideration other than cases.

THAN[SH BIEAISS U3 hifdmed fafAes & gl yaw 20,79,36,400 @ %.10
93 (Tser a¥ guf yew 20,79,36,400 @ %.10 Ycda) SiFadr a7

0.10

(0.05)

0.05

0.50

1.67

20,793.64

0.10
(0.05)

0.05

0.50

1.67

20,793.64

Total
el

S

20,795.86

20,795.86

Aggregate value of unquoted Investment
g 3gd o [T 1T fAaRr &l Fehel Hed
Aggregation of diminution in value of longterm investment

Qrefrafer fader & Ao 7 Y 1 TwAaor

20,795.86

0.05

20,795.86

0.05




Long Term Loans

o apafes s

The Fertilizer

Corporation of
=r India Limited

Note 3

(Rupees in lakhs)

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

Particulars 2023-24 2022-23
Razor AT Raiféar Rrorelt Raiféar
3afer 2023-24 & | 3afr2022-23 &
T H HY T A HS
Unsecured considered good unless otherwise stated
9 dF o6 =AU T FHgr AT 8r wﬁﬂaaﬁmﬂw g
(a) Loans & advances
=or 3 i
House Building Loan to Employee 0.31 0.31
SHEANT 1 775 {Biafor FoT
Less: Provision for doubtful loans (0.31) (0.31)

S Gieae Kol & o grgenn=

Total
Sl

9




The Fertilizer
Corporation of
=i India Limited

Other Non Current Assets Note 4
3o 3 aTe wafed A 4
Figures as at the |Figures as at the
end of current end of previous
reporting period [reporting period
Particulars 2023-24 2022-23
fraor oA Raféar R faiféar
3afer2023-24 & | 3rafer 2022-23 %
3Hd & S 3Hd & S
(a) Advances
(a) 3rfarar
Suppliers (considered doubtful) 338.68 338.65
qfcierdT (dfeaer)
Less: Provision for doubtful advances (338.68) (338.65)
wer: ATy 3fIaAr & fow grayreT
Suppliers (considered good) - -
ERERINCEERIY)
Employees (considered good) 0.85 0.81
FHHANT (TS ITE)
Others (considered doubtful) 56.77 56.80
3= (HeTa) I1T)
Less: Provision for doubtful advances (56.77) (56.80)
gerd : @fery & fore graena
Others (considered good) 20.30 18.00
31T (Hara IIT)
Deposit with Govt. Authorities/others(Considered good 37.81 67.83
TIRRT TITARION /3 o 9T STHT (ST ATAT STl §))
Deposit with Govt. Authorities/others(Considered doubtful) 0.24 0.24
TSI Wi 317T & ure FAT (FfETEr AT SUar §)
Less: Provision for doubtful deposits
Fa: Tfeaer ST & fore graen= (0.24) (0.24)
Rental dues 0.91 1.04
ST R
MAT Credit available - 95.05
39asY HT HisT
Income Tax & TDS (Net of Provision) 65.25 -
IS AR ATy (Fraere F fHae)
Income tax refundable
gelh CFH R3ael 1,039.98 1,039.98
Total (a)
Fd (a) 1,165.10 1,222.72




b) Others-Deposits
g Heg-STARIRIAT

The Fertilizer
Corporation of
India Limited

(Rupees in lakhs)
(eITg 9T H)

Figures as at the
end of current

Figures as at the
end of previous

Particulars reporting period | reporting period
Ryavor 2023-24 2022-23
AT Rafear el Raiféar
Hafer2023-24 % | 3afer2022-23 &
9 H 63 I H HH3

Fixed deposit Accounts(Amenities Fund) 106.90 101.17
qrafer StAT @i (ghae =)
Current Account Il (Amenities Fund) 5.38 5.39
T @I || (Fhae fAfer)
Deposit (Pledged with Excise Deptt) 38.14 38.14
STAT (3TFHIRT AT 3 arg F37ar)
Rental dues (considered doubtful) 995.71 1,041.97
R r gprar AR (AfTer )
Less: Provision for doubtful debts
& gfeaer ol & foT grawra (995.71) (1,041.97)
Others(considered doubtful)
3=y (Hfeae ) 50.61 81.02
Less: Provision for doubtful dues
FeT: TiETer ¢ UM & forw graerrsr (50.61) (81.02)
Lease Rent - Ex employees
NS T - d FAAY 0.05 0.45
Rental dues ( Considered Good)
TR Y Saprar TR (3r<sT AlAT ST &) 191.40 175.87
Less: Provision for doubtful dues
FeT: TigTer ¢ AR & forw graerrsr (71.41) (61.27)
Rent/Water & Elec.charges-PDIL
frTran/ard 3R fAoreft o d (dft €t s1g va) 26.20 26.90
Interest accrued on deposits
ARG W AT sara 172 124
Total (b)
e () 298.38 287.89
Grand Total (a+b)
Fo I (a+b) 1,463.48 1,510.61

111




Inventories

avg g ar

The Fertilizer
Corporation of
India Limited

Note 5

(Rupees in lakh
(39T &G H))

Particulars
fagyor

Figures as at the
end of current
reporting period
2023-24
AT Reaiféar

rafer 2023-24 &
T H FS

Figures as at the
end of previous
reporting period
2022-23
el Rafear

3rafer 2022-23 &
T H HFHS

(As verified and certified by Management)
(warersT gamr geafa 3R yaArora)
a. Raw Materials ( valued at Cost )
. Tl ATl (A13Td R Heifber)
Less- Provision for obsolescence
FA- AT o [T JraeIlaT

b. Packing Materials (valued at Cost)
b. Yfeher FIHIT (A1aTT TR Heifd)
Less- Provision for obsolescence
YL AT T el o TolT IraeraT

c. Stores & Spares (valued at Cost)
C. T 3R it (ef1aTe o Heifda
Goods in transit
FHoteEer FATe
Goods under inspection
faraToT o dgd AT
Stores unconsumed (stock of Platinum)
HIGeFT TR (Ceifeas =T Teiah)
Less: Provision for obsolescence
YT 79Tl & T raensT

Scrap (valued at estimated realisable value)
BELS. (AR T ANTT AT W AeAiepld)
Less- Provision for obsolescence

ECTA- 3del & AT graer=

0.78

(0.78)

0.78

(0.78)

Total

174.79

174.79




Trade and Other Receivable
SR 3R 3= yroT

The Fertilizer
Corporation of
India Limited

Note 6
Al 6

(Rupees in lakh
(393 AT H))

Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting period
Particulars 2023-24 2022-23
faavor AT Raiféar Rl Raiféar
3afr2023-24%F | 3raf®r2022-23 &
I H THS IHd A
Receivables outstanding for a period exceeding six
months from the date they are due for payment
$ITAT o foIT ¢ gl T AW & ©& ALQAT A 31feres & aesram urer
Unsecured considered good 124.98 133.04
IgRIET 12 3resT AT ST &
Unsecured considered doubtful 1,781.91 1,781.91
JrgRferd |ieaer A w2 §
Less: Provision for doubtful debts (1,781.91) (1,781.91)
ver] FiGIe FOll & forw grayre
Input (GST) Purchase Receivable 1.30 1.77
FoTge it v &) Wlg gy
Amount recoverable from RPFC (claim under protest) - 84.29
HRATHHT & FHAT Q177 AR (FAA & T8 gran)
Total 126.28 219.10
el
o]
Trade Receivables ageing schedule
S 91T 37 qga AT
Outstanding as at 31st March 2024
31 AT 2024 IF IHIAT
Particulars Less than | 6 Months 1-2 2-3 More than
faazor 6 months | to 1 Year year | Year 3 year Total
(i) - Undisputed Trade receivables
fAf&are sarar grca
- considered good
- 9 AW T 0 116.48 0 0 0 116.48
- which have significant increase in credit risk
fSieeh FoT @A & SeauNa I g & 0 3.60 3.60 0 0.84 8.04
- credit impaired
are faerdt g8 0 0 0 0 0.46 0.46
Sub- total (i)
39417 (i) 0 120.08 3.60 0.00 1.30 124.98
Sub- total (i+ii)
39T (i+ii) 0 120.08 3.60 0.00 1.30 124.98




The Fertilizer
Corporation of
India Limited

(i) - Disputed Trade receivables

@iy (i) - arfea samar greg
- considered good 0 1.30 0 1.30
I A T
- which have significant increase in credit risk 0 0 0 0
fSieTas o1 @A F Iea@Na R gs &
- credit impaired 0 0 1781.91 1781.91
- e foaTgT g3

Provision for doubutdebts 0 0 -1781.91 -1781.91

<ifemer FUTf o forw graerrer
Sub- total (ii) 0 1.30 0 1.30
39-TT (i)
Total (i+ii) 120.08 4.90 1.30 126.28
He (i+ii)




The Fertilizer

Corporation of

India Limited

Trade Receivable Continue

Outstanding as at 31st March 2023
31 ARY 2023 dF FHIEAT

Less than | 6 Months
6 months | to1Year |, , 2.3 More than

Particulars 6ADAN | 6HGAH | year Year 3year |Total
faagor &H 1@ a® |1-29% | 2-3a% |3 avy & ifew |Far

(i) - Undisputed Trade receivables

(i) fRfdare samar greg
- considered good 124 .49 0 0 0 0 124.49
W AM T
- which have significant increase in credit risk 3.60 3.60 0 0.89 0 8.09
- s Forifee 7 seaEha IR g §
- credit impaired 0 0 0 0 0.46 0.46
- g TS g8
Sub- total (i) 128.09 3.60 0 0.89 0.46 133.04

0] - Disputed Trade receivables

(iy  Tarfa egmar g
- considered good 0 1.77 0 0 0 1.77
W HH T
- which have significant increase in credit risk 0 84.29 0 0 0 84.29
eIy 0T QI 3 SeorEeta 97 g8 &
- credit impaired 0 0 0 0 1781.91 1781.91
- Rg AT g8

Provision for doubutdebts 0 0 0 0 -1781.91 -1781.91

Hfevermor & fav grawre
Sub- total (ii) 0 86.06 0 0 0 86.06
39-319T (ii)
Total (i+ii) 128.09 89.66 0 0.89 046 |219.10
el (i+ii)




Cash and cash equivalents
Tehg 3T sThg TAFET

The Fertilizer
Corporation of
India Limited

Note 7
A7

(Rupees in lakh)
(FITE TYT H)

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

re]

Particulars 2023-24 2022-23
faazor FaAmT Raifér Rl Raiféar
3afer 2023-24 % | 3afer2022-23 %
3d H HFS 3T H HFS

Balance with banks in
d1 Ty Ay ey

Current accounts 143.60 241.45
e @ |

Other Bank Balances
7Y dF AT

Fixed deposit Accounts with original maturity for more than 3 m but less - -
than 12 m
arafer AT @ret foretehr 7t aiaaFadr saftr 3 #e & e afdre 12 9
TRAL

Fixed deposit Accounts with original maturity for 12 months 38,136.41 35,722.42
12 AL % fT Fer aRgeFadr arel aafer staAr @

Fixed deposit Accounts with original maturity for more than 12 months 15,200.00 13,076.00
12 ALl ¥ 3T T Fel TRTFAAT arer Wrafer sTAT T

Fixed deposit Accounts with original maturity for more than 12 months 106.90 101.17
(Amenities Fund)

12 RS & 3118 Y oo aRaFaar rafer arer arafer staAT @i (giaer &)

Amount disclosed under non-current assets -106.90 -101.17
d-are] aREafeadr & dad geiE Hir I Tl

Cash in transit - 150.00
e H ey

Cash in hand 1.17 3.30
BRI TS

Total 53,481.18 49,193.17
C




Short Term Loans and Advances

3euTafel 2RoT T 31f3eT

The Fertilizer
Corporation of
=i India Limited

Note 8
A8

(Rupees in lakh)
(ST FqT H)

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

Particulars 2023-24 2022-23
Rrazor FaaA Raiféer Rl Raiféar
37afer 2023-24 & | 3rafer 2022-23 &
3d A S 3d A HS
Unsecured considered good unless otherwise stated
YRR Y ST AT § S o o HIYT 7 FHgr 147 Y
(a) Advances
(a) 3rfora
Employees (considered good) 0.36 0.79
FHANY (I AT 1)
Others (considered good) 5.05 6.41
3= (I A T )
NBCC for construction of office building 132.08 992.55
FIATAT 37T & fAATOT & forw vadady
- Pre paid expenses 5.99 5.99
qd Yacd <™
Deposit with Govt. Authorities/others(Considered good) 23.81 23.81
IS IfRSINGY37=T & ard AT (37 A1 )
Income Tax & TDS
IIHT R A
Advance Tax & TDS 2172.57
3fIF = AR Odea
Less: Provision for Income Tax 1210.00 962.57 66.18
HTIT: AT o fIT graeret
Receivable from KRIBHCO 0.06 0.06
FeT QI
CGST Receivable 0.05 0.05
Hsreadr grex
SGST Receivable 0.05 0.05
TESATHE qrcT
IGST Receivable 0.19 0.93
3mg oft o & 9rcy
Total 1,130.21 1,096.82
Ce)

9




The Fertilizer
Corporation of
India Limited

Other Current Assets

H=g are] wafea

Note 9
A9

(Rupees in lakh)
(@ F9T H)

Figures as at the
end of current
reporting period

Figures as at the
end of previous
reporting period

Particulars 2023-24 2022-23
faazor gaArA faifear el Raféar
3af® 2023-24 F | 3af®2022-23 F
T H MHS d H WHS

Rental dues (considered doubtful) 11.24 11.24
faRTrdr T weprar TR (Ffeaer AT 9TA)

Less: Provision for doubtful dues (11.24) (11.24)
Ter: AigTer ¢ Ui & forw grawrs

Rental dues ( Considered Good) 79.35 58.63
oY 1 weprar TR (3T AT oT)

Lease Rent Railway siding 15.25 29.17
CISECEGERIEIED]

Interest accrued on deposits 2,057.15 1,525.45
ARG ] 31T sare

Interest accrued on NBCC Advance 57.55 -
TASIHET UEard W AToicd sa1eT

Amount receivable from P.F. Trust 1.94 1.94
9IUh gEC & 9reF AR

Amount receivable (ACC) - 2.81
greg fer (vE)

Input credit GST 41.56 54 .17

geqe shise: Sivaer

CGST Cash Ledger - 0.01
ST e oK

SGST Cash Ledger - 0.01
THSHUHET hel ok

IGST Cash Ledger - 1.27
TSSNTHET e AT
Total 2,252.80 1,673.46
el

9




The Fertilizer

Corporation of
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The Fertilizer

Corporation of
India Limited

The Fertilizer Corporation of India Limited

fe wiéarsst Frafere 3o s2ar s
Note
1
A 11
Equity Share Capital
sFad) IR Few
(Rupees in
lakhs)
(e TUT H)
Particulars As at As at
31 March 2024 31 March 2023
far 31 AT 2024 9% | 31 AN 2023 aF
Authorised 80,000.00 80,000.00

afla

c

8000,000 Equity Shares of Rs 1,000/-each
.(Previous Year 8000,000 Equity Shares of
Rs 1,000/-)

Icda 1,000/- 94 3 8000,000 sfFaer daT|
(faser a¥ . 1,000/- & 8000,000 sfFTr
AT

Issued,Subscribed and Paid Up

SR, WEFIAT T AT 61 731

75,09,239 Equity Shares of Rs 1,000/-each 75,092.39 75,092.39
(Previous Year 75,09,239 Equity Shares of
Rs 1000/-each )

%. 1,000/- 9cda & 75,09,239 sfFady AT
(Taer av 3. 1000/- Tcdah & 75,09,239

3fFadr AWM)

Total 75,092.39 75,092.39

iﬁ'

Notes: As At 31.03.2024
Aea: 31.03.2024 FI

The Aggregate number of shares allotted as fully paid up pursuant to contract(s) without payment
being received in cash in the last five years immediately preceding the balance sheet date.

Jolet 3 & e ¥ i T Roer aia ast 3 J%g # sprae fRe e srqde (3) & e g Nil
R A I o & & AT AT T ol HET|

Equity Shares calls unpaid by directors and officers of the company. )
SfFadr Y FueA & fagerat AR RN garr sradfae Fie Hid g Nil
Shares held by ultimate holding company/ holding company and their subsidiaries/ associates

3ifaa gifesar suslt / gifesar Hual 3R 3 Fgrash Hafaat / Feafaat garr afitd dax Nil
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Shareholders in the Company held by each Sharesholder holding more than 5% Shares of
the Company

FIAT 7 IURE TS AAIURSF gaRT AT FIT & 5% & 30+ I 3@a §

As at As at
31 March 2024 31 March
31 AT 2024 dF 2023
31 H=r
Particulars 2023 9%
faraor Number of % of Holding Number % of Holding
s'hare.s IS F1% of Shf‘"es IS F1%
AFI T FEAT AFIT Y
qEIT
Hon'ble President of India ((Promoters 75,09,239 100% | 75,09,239 100%
HTSd deble

I . . " . . A tin Rs. In lakh
Reconciliation of equity shares outstanding at the beginning and at the end of reporting period:- mountn 7. 'n laxne

) L ¥ fer & ar@ &7
TeeTeN 373t o 3R AR 37 H ST SFICT AW H foAqeraT:-
No. of
Shares An;:;mt
A. Equity Share Capital AT T > &
A. sfFadl eaT e TEAr e
Balance as at 1st April 2022
1 38 2022 FF A 75,09,239 | 75,092.39
Changes in equity share capital during the year
aY & SRI sTFaer AT it 7 gRaci= i -
Balance as on 31st March 2023
31 AT 2023 9% AT U 75,09,239 | 75,092.39
Changes in equity share capital during the year
¥ & SR sfFadr ATy it 7 aRade - -
Balance as on 31st March 2024
75,09,239 | 75,092.39
As per our report of even date
sd/- sd/- sd/-
(S.S Shekhawat) (Naresh Arya) (Neeraja Adidam) for M.Verma & Associates
TeTe dratad ST2er 3mf Sftea sifRear AN et ffd ANNE o 3TaAR
Officer on Special Duty  Director (Finance) ~ Chairman & Managing Director ~ TH.gAT & TEIfAvey & faw
faery o1 3iferapret fargeres (fa<) 31egef Td yde falgerds Chartered Accountants
qIES 3THR13CT

DIN:10627329
f257:10627329

DIN: 09351163
f2sT: 09351163

DIN:09351163

f&aT: 09351163 FRN - 501433C

TH3TRT - 5014334

Place : New Delhi Mo Zd/_e dhi
ohenaer Gan |
T : feelr .
s e e aneh
Date: 08.08.24 Partner
fafsr: 0s.08.24 il
M.No. 088396
UDIN: 24088396BKFXCG8651
YSN3TS TS 24088396BKFXCG865]
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The Fertilizer
Corporation of
India Limited

Trade and Other Payables Note 13
SR 3R A= &F e 13
(Rupees in lakh)
(eI T9T H)
Figures as at the | Figures as at the
end of current end of previous
reporting period | reporting period
Particulars 2023-24 2022-23
Razor AT Raféar R Raiféar
3afer 2023-24 F | 37afer2022-23 F
rd H H3 3d H w3
Trade Payables
AR &I
Total Outstanding dues of Micro Enterprises & Small Enterprises.
q&H AT AR Y 3ETAT T Fel THIAT 2T . -
Total Outstanding dues of creditors other than Micro Enterprises & Small 553.60 557.25
Enterprises
qeH SeTAT A Y SETAT & HIar 3 SAGRT T ol SHIAT 221
Total 553.60 557.25
b )
Trade Payable Aging Schedule
SII9R & 37 R e
Outstanding as at 31st March 2024
31 AT 2024 I FHEAT
Less than | 6 Months | 1-2 2-3
Particulars 6 months |to 1 Year |year Year More than 3 year | Total
frazor 6AEAT |[6HAGNE [1-2a% |2-3a¥ |3awFalRw T
A 19T d&
i MSME
i i. THUOUHAS
- Disputed
faarfea
- Others
3=
Sub-total (i)
393097 (i) 0
(iii) Other than MSME
(iv) THUHUHS & 3arar 3=
- Disputed
Rarfea
- Others
3= 553.60 553.60
Sub-total (ii)
3921 (i) 553.60 553.60
Total (i+ii)
et (i+i) 553.60 553.60
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Trade and Other Payables Note 13
SR 3T 3777 &7 e 13
(Rupees in lakh)

(eI YT H)

Outstanding as at 31st March 2023
31 AIY 2023 & THAT

Less than | 6 Months
Gmonths |todYear |, 5 153 | Morethan3

Particulars 6ARAY |6AMAH |year |Year |year Total
faator FH 19@dF |[1-29% (23a% |3a§d 3R |Fa

. MSME
THTHUAS
- Disputed
faarfea

- Others
3= 0 0

Sub-total (i)
393 (i) 0 0

(i) Other than MSME
(i)  THACHUAS % AT T
- Disputed
faarfea
- Others
3 557.25 557.25

Sub-total (i)
39-31 (ii) 557.25 557.25

Total (i+ii)
el (i+i) 557.25 557.25




Long Term Provisions
ArdFifaw grayre
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Note 14
Al 14

(Rupees in lakh)

(ST FIT )

Figures as at

Figures as at the

the end of !
end of previous
current . .
_ reporting reporting period
Particulars . 2022-23
period 2023-24
R Faae Raiféar ila:ailitniéu‘am.m
A 2023245 | 20RBFFAA
s i i S
Provision for employees's benefits
FHTING! & a1 & fore wraea
Others
3=
i) Provision for Expenses 54.97 5.65
i) @Y% T g
i)~ Nehru Place Flat owners ( Liability Under dispute under Delhi 7.48 7.48
High Court)
V)  oE® ol Fel Al (feeell 3TT =a1ATeIT o dgd 13d1g & dgd
&)
Total 62.45 13.13
del
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Other Non Current Liabilities

Note 15
Mz 15

= AT IIATA SASITCAT (Rupees in lakh)
(1" YT H)
Figures as at Figures as at the
thceu(:;?\ff er?d of previous
Particulars reporting repo;tolgg_ggrlod
period 2023-24
srafer 2023-24 % | 2022-23F AT A
3ter 3 3w Sl
Others W
(a) capital items gsfrare = 272.95 272.95
Sub Total (a) 272.95 272.95
(b) Other long term liabilities
=T UFIfAF SASIAT
i) Trade and other deposits 355.06 275.93
i) STTarT 311 37=T STAT
i) Security / Earnest money deposit 542.06 473.64
i) TAFANRE/3TdTe T F3aiisie
iii) Ex Employees 79.94 82.05
iii) 9 =y
iv) Ex-Employees (Lease accomodation) 2,267.32 2,231.06
iv) TTIT SHITATL (TET 3TATH)
V) Statutory liabilities (Undisputed) 78.29 78.29
v) "ifafas gagiiear (EfEarfea)
vil) Other Liabilities 82.45 82.45
vil) 31 SAGTTRAT
viil) Worker's Amenities Fund 123.66 116.35
viii) SRTHTIR giaer fafer
viii) Gratuity (Unfunded) 4.75 4.45
viii) ALY (AH3SS)
ix) Leave Encashment (Unfunded) 1.81 5.76
ix) SNNT TAHAHT (ITAHST)
X) Superannuation (Unfunded) 20.20 19.29
x) IITAITHAT (TAHRIT)
Xi) Bonus 0.10 0.20
xi) ST
xii) Employees Thrift Society 0.45 0.45
xii) SHIATY sTT [ATTEY
xiii) Special Welfare Fund 29.02 34.02
xiii) T SHEATIT SHIT
xiv)Provision for payment to IBP (IOCL) 9.96 9.96
(xiv) TSSYT (ITSINTITST) ST 8T hT AT
xv) Deferred rent received in advance 1,718.89 -
xv) 3TIFT T T "rcd MU fonRIrar
Sub Total b (1 - XV) 5,313.96 3,413.90
Total (a+b) 5,586.91 3,686.85
C X3

-1
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Note 16

AT 16
Trade and Other Payables

SYIIR 3R F=T &F
(Rupees in lakh)
(AT TIT H)

Figures as at .
the end of Figures as at the

end of previous

current reporting period
Particulars pe:i?)%o;.’:gg-z 4 2022-23
favor

g Rtfer | OO Renféar srafer
wafe 202324 % | 202 FHAA

sfar o i 33
Audit fee payable
oI aQeir Yok & 2.63 3.06
Total
Sl 2.63 3.06




Other Current Liabilities
T TAATT SAZINAT

The Fertilizer
A Corporation of
=iz India Limited

Note 17
AT 17

(Rupees in lakh)
(ST FYT H)

Figures as at

Figures as at the

the end of end of previous
current reporting period
Particulars reporting 2022-23
faazor period 2023-24 | fa@el Raiféar srafer
qAle RAET | 202223 & i@ ar
3rafer 2023-24 & Hws
T H IFHS
Security / Earnest money deposit
RFNRNE 3T AT f2uifare 39.67 64.22
Trade and other deposits
SR 3R 31 STAT 134.83 571
Statutory liabilities
dennfae SaAgIRar 74.41 334.69
Salary for employees
FHIINGT & fow agsT 0.63 0.59
Deferred rent receivable in advance
313 7 grey neAfaa @raar
556.86 50.20
Advance lease rental
37733 9gT foRrar 2.30 -
Other Current Liabilities
T TIATT G 21.48 20.80
Total
Sl 830.18 476.21

)
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Note 18
A 18

Short Term Provisions

HeuFifas YU
(Rupees in lakh)
(ST YT H)
Figures as at .
the end of Figures as a_t the
end of previous
current . .
_ reporting reporting period
Particulars . 2022-23
I period 2023-24 R Rl &
T gaAm R | o NANET Al
aftr2023-24 % | 202223 FyaH
3id A HS RS
(a) Provisions for employees benefit
(v) FHIINGT Ffea & e gragr=
Superannuation (Unfunded)
feafsar (31a%33) 3.14 -
(b)) Other
(@) 317
Provision for Expenses
@4 & fore graert 226.86 187.83
Provision for arrear payment to contract labour
ST SR & ST I I TITENT - 158.06
Total
Dol 230.00 345.89
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N. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROIDED FOR)

m&wfEAF g AR sfdagarn (3w AT aw a¢h faar 1)

(Rs. In lakhs)
(%) o1 #)
Figures as at .
the end of Figures as a_t the
end of previous
current . .
. reporting period
reporting 2022-23
. N . period 2023-24
Contingent liabilities and commitments . ool feaiféar arafer
! . FoArT DT
MFHITAF AT 3T ufdegdan @ 5 202223 FIHTH
( to the extent not provided for) q ) 292:?'24 HiFE
( UTCTENT=TehT 1€ WaT o) HIH 3 '
(1) Contingent liabilities
(1) 3TFTAF AR
Claims against the Company not
HUll & [@elh ard fored <&l ATET orar &
acknowledged as debt.
FRUT o & F TAHI T Srar g
Tax matters in dispute under appeal including
faarfeda @z #7mHa ( 3rdta afda)
possible interest
AT saTST
Demand for Sales Tax
fershr T AT TaT 2,434.71 2,488.60
Demand for Property Tax
Fufed & I AT 16.64 16.64
Pending decision of Court / under Arbitration 697.39 856.75
ot @ forr =amrem A dfea/ aegeyar & dgd
Income Tax demand A.Y 18-19*
3R AT faefTor 9% 18-19* 9,747.65 5,698.17
Income Tax demand A.Y 20-21**
3T AT FFYROT a¥ 20-21** 2,27,205.84
Income Tax demand A.Y 22-23***
3T AT fARoT g 22-23*** 644.21 -
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*kkk

Income tax demand foreign Technicians

TIHT AT faeM dehatI fRAgaT 19.14 19.14
Amount payable to Scrap dealer
ThY Srelk T ¢ Tfer i 187.00
Demand from EPFO for deviation in investment Pattern
faaer deat & fagasT & forw sdumwat & Aiar| _ 91.05
Total Contingent liabilities
Tl ATHITAF AT 13,559.74 2,36,563.19
(II') Commitments
(DRIGErGIN
(i) M/s. Deloitte Touche Tohmatsu India Pvt. Ltd.
(i) HEE sNge <= Agarey sfEarar. for 25.45 25.45
(ii) M/s. N.B.C.C.
(ii) 3 wer. . E . 4,356.02 4,765.69

Total Contingent liabilities
ol MHEAF agiear 17,941.21 2,41,354.33

*Appeal has been filled with Hon'ble High Court Delhi

HITAAT 3TT #A1ITAT, el 7 3dTer Srag T 16 §

** Appeal effect of CIT orders has given by Assessing Officer
TTSET et vt 31dier gaTa fereRoT 3Ry gan fear s &
*** Appeal has been filed with CIT (Appeals

TIMSET (3rfreT) # 31dieT GR HT 918 &)

**** |t relates to talchar Unit fee payable ,which is under disputed in Court.

g ST dTerar SIS W T &, S ~ararery & farfed g1

Amount of old suit/filed/arbitration/Sales Tax/ Property tax cases are
on the basis of available records.

R ATe/SRR/ACIEAAN/ AT FIFafcd HT AT T Y ITerser iRt
& IYR W ot o1 &
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31 AT 2024 &1 FATT T & 5T facfta faaeuil &t Hefala sieefaai

Revenue from operations

ATl ¥ 16 q

Figures as at the

Figures as at

end of current the end of
reporting period previous
. 2023-24 reporting period
Pa;:;‘::rs e | 202293
afer 2023-24 & FRrerelt Reefear
¥ rafer 2022-23 &
3d A AhS
Sales
farshr - ]
Total
&l - -




OTHER INCOME
A AT

The Fertilizer
Corporation of
WEew-5q India Limited

Note 19
AT 19
(Rupees in lakhs)

(91T F9T H)

Figures as at the
end of current
reporting period

Figures as at
the end of
previous

- 2023-24 reportin eriod
ke e "2022-25
3rafr 2023-24 ¥ s Raféar
aier 3 s 3rafer 2022-23 &
3T H 3

Interest Income

SHIST 9 3T

Short term deposits 3,975.80 2,838.17
g STafer STaT

Bank deposits workers amenities fund 4.61 4.61
sthe giaar fafer g 9 # o1

Less: Transfer to workers amenities fund (4.61) (4.61)
werd: sTHs Graemsit & I 7 TATATTI0T

Other non-operating Income

=g AT-afixarearsT 3T

Recovery of Rent,Elec/Water charges from lease 293.15 227.49
accommodation

SNST 3TarH & TN, TaeTd / St 3hos oL aggodt

Recovery of rent from land/Railway siding 790.10 628.36
HIARTT ATSTSIT & THIIT hr a3eir

Misc Income 6.72 590.78
fafaer 3m=r

Other petty income 46.21 1,536.30
3T SIET 3T

Recovery of dues from HFC - 29.56
QT QW el € T Bt @5 aegeit

Receipt of Bid value 19.33 17.85
ST He hr wrfcaT

Rental Income from Cylinder 4.83 4.83
f@ersT I TR hr 31T

Provision no longer required written back 3.68 90.88
gaet {53 o1 uraelst ol oisl aIfgsr

Sale of fly ash 881.59 1,209.00
e <hr Tarshr

Prior period Income (refer note 23) 420.12 2.02
9 31afer 317 (A1 23 3&)

Profit on sale of Fixed Assets - 0.47
3raer HafeaAr hr forshr a3 areT

Sale of Horticultural Products, dry logwoods 5.21 0.13
FrITS1AT SeaIal hr T, gt owsY o f&aast

Total 6,446.74 7,175.84

Ja-wr




Employee Benefits Expense

HFATN B a7

The Fertilizer
Corporation of
=iz India Limited

Note 20
AT 20

(Rupees in lakhs)

(T FYT H)
Figures as at the Figures as at
end of current the end of
reporting period previous
. 2023-24 reporting period
Particulars P 2023_53
3afdr 2023-24 & Fresely Refear
sa # awd 31afr 2022-23 &
I A 3He
Salaries & Wages 12.43 23.31
dclel AR ASTGY
Contribution to provident fund 0.29 0.28
sfasy fafer & g
Expenses on VSS 0.92 1.1
TFTT WA
Staff Welfare Expenses 3.29 3.15
FHHATY HIT0T TT
Leave encashment 0.10 0.68
3TTHTA APEIHIT
Gratuity to employees 0.30 0.34
HEUINET T AFE
Total 17.33 28.87
el

)




Finance cost
faca smara

The Fertilizer

Corporation of
=r India Limited

Note 21
A 21

(Rupees in lakhs)

(AT FIT FH)
Figures as at the Figures as at
end of current the end of
reporting period previous
. 2023-24 reporting period
Pafr;::: rs gaamT faiféar 2022-23
waftr 202324 % | TGOe ReAtear
A WFE 37afer 2022-23 &
T H 3HI
Other Interest - 0.02
g sIaT
Interest on delayed payment of advance tax 0.31 0.68
HfIH FT & i $Jerare X sara
Bank charges 0.24 0.20
% eh
Penal damages & interest EPF - 0.19
¢z eifa i saraT § & v
Total Finance Cost 0.55 1.09

Fof Rred g AT




The Fertilizer
Corporation of
=iz India Limited

Depreciation and Amortization Expenses Note 22
o B RN Y Al 22
(Rupees in
lakhs)
(AT FYT FH)
Figures as at the Figures as at
end of current the end of
reporting period previous
Particulars 2023-24 reporting period
AT feaféar 2022-23
faaor 3rafer 202324 % | Ao Raféar
A WFE Haii%\l‘ 292%-23 &
AT H ’THS
Depreciation on Property Plant & Equipment 9.08 10.24
Hafed §I5 3T 3URI0T W Ao
Total 9.08 10.24
el

S




The Fertilizer
Corporation of
=i India Limited

Other expenses Note 23
e Y Az 23
(Rupees in
lakhs)
(@ T9T H)
Figures as at the Figures as at
end of current the end of
reporting period previous
. 2023-24 reporting period
Particulars ? P 2023_53
yaftr 202324 % | o Retfeat
s & i 37afer 2022-23 &
Id H HHS
Electricity & Water charges 14.34 10.72
frstely 3iR STt & ereeh
Rent 6.00 6.00
fan3rar
Repair & Maintenance 2.88 1.64
ATFAT 3R IEIQIG
Security Expenses 311.32 338.27
& @
Insurance 0.23 0.16
CIGI|
Rates & Taxes 84.72 54.34
ey AR AT
Payment to retainers 117.86 113.45
gfeRal & sperame
Contract labour expenses 224.76 161.35
SHTHT T
Legal & Professional expeses 36.80 157.06
STl 3R AT
Interest paid as per Court order 85.61 -
ST o ITMCRA o ITHR $ITATA FohAT 1T AT
Hire charges of Vehicles 21.11 30.52
aIg=il sl f3Rrar geen
Inspection charges of EPF 0.12 0.11
ST T fAr&T0T TR
News papers & periodicals 0.21 0.20
AR 95 3R 9T




The Fertilizer
Corporation of
India Limited

Other expenses Note 23
Heg @Y M= 23
Guest House Expenses 0.08 0.05
ATT GI3H &l G
Printing & Stationery 3.79 3.85
HUT R TR0
Postage and Telegram 0.85 1.04
gl 3R Teliara
Telephone, Fax etc. 2.16 3.10
SfTBI ha 3T
Travel Expenses
R21E1 =202
Director 0.73 0.65
e
Others 6.82 9.70
3=
Lease Rent of NOIDA land 5.99 5.99
ATTST STt & ol <&
Advertisement 7.19 0.30
IEEILE]
Provisions for doubtful debts 10.19 21.10
wfgaer ol & forw grasrreT
Prior period expenditure 65.78 31.35
qd 7afer &1 eIy
Expenditure on rehabilitation study 2.57 1.73
UAdTH IETYT W T
Misc. Expenses 201.23 171.96
fafatr sg
Payment to Auditors
As auditor
T 9ETh 3 T 7 3beR Bl I
a) Audit fee 2.41 2.41
a) @ gLI&l ok
b) Tax Audit fee 0.47 0.47

) T @l geir e
c) Reimbursement expenses

c) Qﬁ'qﬁ =g
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Corporation of
=r India Limited

Other expenses Note 23
Heg @Y Al 23
Consultancy charges - PDIL (Net of reimbursement) - 9.91

GIHLT THT - NEBNET (ITTLcT T 2[E)

Certification charges 0.38 0.07
JHTOT eh
Expenditure of CGST 11.37 1.30
ISTHET T cTT
Expenditure of SGST 11.37 1.30
THSTTHST &l TT
Expenditure of IGST 1.27 1.39
MESNTHEY FT TT
Expendiure on CESS 10.05 41.91
3 I T
Filling and licence fee 0.13 0.38
ASHH Yoh
Loss on Assets transferred to HURL - 0.54
TIYITRUS Fl gEATART IRAITCADT 9T ehdAT=T
Subscription to other orgainisation 2.00 -
3o SIS bt HAGEI
Commission on MSTC 28.99 39.41
CaATacet ue wafters
Expenditure on CSR Activities 48.09 33.76
efieasie fafafen ue oo
1,329.87 1,257.99
Prior Period Items
qd srafel ft aeqe
Salaries & Wages 0.20 0.21
ddeT 3¢ duige
Depreciation - 0.18
FAagrel
Other expenses 65.58 30.96
3o &t
Total (F) 65.78 31.35
Income
3TaTEsft
Other Misc. income 420.12 2.02
AT aag AT
Total 420.12 2.02
P
NET TOTAL
fotaes aoT 354.34 29.33




Earning per share(EPS)
afer T aper (§NTw)

The Fertilizer

Corporation of
India Limited

Note 24
AT 24

(Rupees in
lakhs)

(ST FYT &)

Figures as at the

Figures as at

end of current the end of
reporting period previous
Particulars 2023-24 | repo;ggg_ggrlod
AT Rraseht Refar
3afer 2023-24 F
s e 37afer 2022-23 &
3 A 3H3
Net Profit /Loss for the year 3,784.86 4,682.16
ay & fov faaer ams/gEfa
Amount available for equity share holders(A) 3,784.86 4,682.16
SFIEr AIT YIRHT & TorT 3Terser AR (A)
Weighted average number of shares(B) 75.09 75.09
QIIT T ARG T F&2T (B)
Basic and diluted earning per share(A/B) 50.40 62.35
wfer I 7T 3wl 3mr (/)
Face value 1000 per share
% dog 1000 Fiet T
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Fgcaqul S SAfifdai sie @rdl & 3T siea, 31 a1,
2024 &1 fAdtafdaeuiswramr gl

®. FAgayofSardfifda

fioss aff ot ofifdal &1 qoselr & o & <lerel
Fgcaquf o5 Sffaat & PIg ufdade oTel gam g,
AT SIS UTehal fasaT AT ZET 8l

faftafdaeo St dardt & smeme

fadta faaeon opl Ut 3ffefeiaer 2013
(3rfelferarer) Wet aos arfalgfRid § fas uraensi &
3iavfd efedia S&Eichel Aol (8US T TH) &
31c1elTe CfAgIfdc BTd dhoders & 3ddfd, B
i Ugch 3Ucheul ol Blgdhe Uil fos 3fAd et
T2 3{Tdh AT &, JUTufol 3MTEME Ue dde fasd oird &l
BUE T T 3Hfelfoldet ohi &mer 133 & sidvfd faeffea
fa5d I §, hUell falddl 2015 0SS THIICI
eugs & fogdl 3 3l 3AD aIg ol afedd
Fenfadafaaa s A ua|

31 A 2018 W HATT I db 30T dfea Haft
3fafedl o foT, chUeft of Shustt 3ifelfaiad 2013 i
eIeT 133 & dgd 3faefdd S&ichel Aol b
(c5aan) farad, 2014 (aedta oficedt) & G 7
& AT UaT IT| 31 AT 2019 I HATT dY & ST
fa<fta faaeur ugesr o fd el of §8 Ted &
3relane dane fsar gl

India Limited

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENTS AS ON 31ST
March, 2024

A.

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant
accounting policies during the year as
compared to previous year policies, which
are being consistently followed.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

These financial statements are prepared in
accordance with Indian Accounting
Standards (Ind AS), under the historical
cost convention on the accrual basis except
for certain financial instruments which are
measured at fair values, the provisions of
the Companies Act, 2013 (‘the Act’) (to the
extent notified). The Ind AS are prescribed
under Section 133 of the Act read with Rule
3 of the Companies (Indian Accounting
Standards) Rules, 2015 and the relevant
amendment rules issued thereafter.

For all periods up to and including the year
ended 31 March 2018, the Company
prepared its financial statements in
accordance with accounting standards
notified under Section 133 of the
Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP). The financial
statements for the year ended 31 March
2019 were the first which the Company has
prepared in accordance with Ind AS.
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it fageur Bfagfaes &1 & 3HTeTE UL daTe fahtT I
gl

HYsft bl dg TSl sh1edl & Yolsesle b Hae o 3ifedd
ATl ddeft dAfddses afdfa (eftdiee) & feofih
09/05/2013 & foUfg & Brafeddel & de TTe foibrd
&P 3TN U2 T3 &l sifdar su =gl

CUBLIGIR G

factar faaeuT e U (INR') A Ted T oiTa & 3i1e
oft Il b foicbedal wI& (INR 00,000) ddb YuTfichd
o ATaT &, f8aTa 5a1h s oTd 3icdRiT Tdbd feaT I

=l

Il.  3SIAHTSH BT IUTIIN

311 die Ue edichd ch&iiohel fdlegidl o &rel faster
& fo<fta faaeon ot gdemeun & fST Ydee ol
31Tl 31T STEUTIC Foflol ot 3MTaedddl gid & il
gfdEufaal 3iie Sarerfedt ot fEUIe ot I8 Ao 3ite
facta faaeor &t Al ug sMasf&dias Sadr &
Uchc el 3¢ aff &b Clelel Tluted 3¢ oI ohi
RUIE bt I ATAT BT Yeffdd hed gl arediddb
Of3UTIat 3o7 3felatlelt & fateet €1 Adha &l Seidal
3feldTell & fabet aft Teiele ol addarel 3 afd=y
&t 3raferdf ot U & ATeTaT <t ATl |

. ARG

(h) 53 T T o5 3fofelTe Uges! a1 3Ffigpd doeat &
dfeld UTaeeil bl YU of 8iTdl ATUTe Th&Udl b
ST £ T T S &Iidhol ol 1 30c5 2014 & BN ol
o1 forufer fosam 8| 3ra: ST Tohaud! & dafed
$feget oft T € T Ut gohran ot &bt 3 fafd & uges
gfafse ot I7E 8, TGaTaen (efdw) AfRd sardel
HHATINGTS! b AT 3] S de fearIrang|

India Limited

The financial statements have been prepared on
a historical cost basis.

Accounts have been finalized on the basis of
going concern after implementation of the
decision of Cabinet Committee on Economic
Affairs’ (CCEA) dated 9/5/2013 on revival of
closed units of Company.

ROUNDING OF AMOUNTS

The financial statements are presented in
Indian Rupees ('INR') and all values are rounded
to nearest lakh (INR 00,000), except when
otherwise indicated.

II. USE OF ESTIMATES

The préparation of Financial statements in
conflrmity with generally accepted
accounting principles requires
management to make estimates and
assumptions that affect the reported
amounts of assets & liabilities and the
disclosure of contingent liabilités at the
date of Financial statement and the
reported amounts of revenues and
expenses during the year. Actual results
could differ from those estimates. Any
revision to accounting estimates is
recognised prospectively in current and
future periods.

III. BUSINESS COMBINATIONS

In accordance with Ind AS 101 provisions
related to first time adoption, the Company
has elected to apply Ind AS accounting for
business combinations prospectively from
1 April 2014. As such, Indian GAAP
balances relating to business
combinations entered into before that date,
including goodwill, have been carried
forward with minimal adjustment.
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YT Th&UdT bl 3fuiel Ueafd & chaifard fohaT I |
3dfed fobT ITC Ufdthes b ped b &U & 3iufol b BT
BT Y 3fufol b featich & 3fdd ey, 31 3ofol A faeft aft
TPBTE ol AT 1o BT 2Ifel &bl AT AT & | T
TUTE ThEUdT & fST Thgl Uil a1 i feidfaid sare
& 3fufel I 3R Hed Ue ATIS &b ST 3{/aT 3iofol hedl
dTes ohl UgdTel &l ddbal ANY fardel ufdeufa ot siiad
ST ToTd & | 3rofol Siaefi raf ol g & feaman I g |

EY<h 31 A farder

3Mfefes ATaTe! i FAfAsigs g Afdfa (fiefige) & et
04.08.2011 3{IZ 27.06.2013 & 3if8icer o 3ielde Ideh
I Bl R & ST fAeefSf@d g e
Ul b1 IGa T I1AT 2ATI ThEAT3EES Bl offd
JUGWT, IUAWT T Ufedeufadi 3¢ 3fdee orid
IR Thelol &b dce A Sfaael T aTd R

a) TANEABIESTSHH Ug BhfdAched f3facs
b) dodeBicHIgud fBfAcs 3
c) fEgedrelIdee 3ileeddel fofaice |

h 39 Delel & 3Heldrel hyefl ffeifoad, 2013 &t
&T21129 (3) o Teb chUol ol Halfehd fadiiar fdaeur dare
ol il 3HTTeTHdT EXdl €, Afe 3eTch UTel Teh T 3ffelehd
AEIID Ui g, fAeTd dgdvft byt siie T Jee
enAe &l

ol 21 b TS U chYsft ol faame & fob chufetal o
Yl BT fordel "&gch Jed” ot IS &b 3idafd gl
31T & ST b ST JToTeh BT -27 ‘&gch 3edi & fadl
ot fachta RUIfET & Uerer fasar I1am g ailfds dhuett
3Udich chufardl ot fTfefep Ifafaferat ug egeh fadau
STel T3t 81 SATHT et of 31 AT, 2024 T FAT T

Business combinations are accounted for using
the acquisition method. (The cost of an
acquisition is measured as the aggregate of the
consideration transferred measured at
acquisition date fair value and the amount of
any non-controlling interests in the acquiree.)
For each business combination, the Company
elects whether to measure the non-controlling
interests in the acquiree at fair value or at the
proportionate share of the acquiree’s
identifiable net assets. Acquisition-related costs
are expensed as incurred.

Investment in joint ventures

As per Cabinet Committee on Economic Affairs
(CCEA) mandate dated 04.08.2011 &
27.06.2013 the following Joint Ventures
Companies were formed to set up Fertilizer
plants. FCIL has been given equity in lieu of
providing land use, usable assets and
opportunity cost.

a) Ramagundam Fertilizers & Chemicals
Limited,

b)  Talchar Fertilizers Limited and

c) Hindustan Urvarak and Rasayan Limited

As per the Joint Venture Agreements. Section
129(3) of the Companies Act, 2013, requires a
Company to prepare Consolidated Financial
Statements, if it has one or more subsidiaries,
which include associate company and joint
venture.

The Company based on the legal opinion is of
the view that the Company’s investment in
Companies does not fall under the definition of
“Joint Venture®“ as provided for in Accounting
Standard AS-27 ‘Financial Reporting of
Interests in Joint Ventures’ as the Company
does not exercise joint control over the economic
activities of the aforesaid Companies. The
Company has therefore not prepared

146
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& ST HAfdbd fadta fadeur dde ofgl fahu g 3 g
o gyl b fST daUeft (c5en) foiad, 2014 & UeHEMEG 7 &
A1 ufdd et felfeider 2013 bl &1eT 133 & dgd
3ifereIfd 5T ATeTch] ohl 3TaedchdT3ii & 3fofele 3Jal
s3I At fdaeur ot Game fhe 8|

IV. ddAT SATH - ad AT aIffepeur

Yt addTel/Ie-dddre aIffepeuT & 3Mee ug dovd

eftc & ufdeiufaal site Soreredl ol Ueqd dhedt &l TH

U I Il HTeT b U I AT AT & oI UG Bl &

® AT UfddTesol dch 3 YTt foh T WiTel IT € iTal T
3Ya19T fob T ATel cht 3r0eT

* FAHXIEYH L D I&d & 3MAIfcid

* fUIfET arafel o dTe aTeg Aelai &b aftce Ured glel bt
3oAte g, a1

® Slohq Ul oldhe A el oid dob fob ddfterefier srafe o
TIC hd & B dILg HAelol b 5T Il bl faiucTel
Heol b ST fAfeted a1 U fobt virel & ufdsfed
STEl

* 31y Heft ufdufadl ol He-dley & &U & aifipd
AT

GRS | D Ks SO T EAG
* JEAAI UfddTchel dch A dd glol ohl 3FH1E 8l

* Y HEI EU A I b Jeed & HANfAT fbam ordr
2l

* g fuiféar sfafel & ae d1eg Aglal & aftde ad glel
HBILUTE, AT

o OIS 3rafet & &1G B & BH dIg Helol B [T

India Limited

Consolidated Financial Statements for the year
ended 31st March, 2024 and for earlier years
also have prepared its Standalone Financial
Statements as per requirements of the notified
accounting standards under Section 133 of the
Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules,
2014.

IV. Current versus non-current classification

The Company presents assets and liabilities in

the balance sheet based on current/ non-

current classification. An asset is treated as

current when it is:

® Expected to be realized or intended to be sold
or consumed in normal operating cycle

® Held primarily for the purpose of trading

¢ Expected to be realized within twelve months
after the reporting period, or

® Cash or cash equivalent unless restricted
from being exchanged or used to settle a
liability for at least twelve months after the
reporting period

® All other assets are classified as non-
current.

Aliability is current when:

® It is expected to be settled in normal
operating cycle
® Itis held primarily for the purpose of trading

® It is due to be settled within twelve months
after the reporting period, or

® There is no unconditional right to defer the
settlement of the liability for at least twelve
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TIfdcd & foucTel ol I dheel ol dbls faall efd
IBEAEE R
Ul 3cT Haft Sotariedl ol e-Tles & &Y & avficpd
el el
UfedTesel Teh Ueiedheul & (T Ufedufadl o 3ifargor
3{IT oTahg 311 oTohe AADell A Jaich! YTt &b i bl
HAAT I TIE o 3Tal
YfTcsel Uch &b &U A d12g Heloll chl Ugdlol i gl

V. Tl Aleadl

2IoTed 1 5 &6 dob dledd] UTtd g fob Ig gierd g o

Uit Bl 3HTfefeh 181 TR 3iie TToTed Dl HAvlgd! &

AT AT BT &, (c> &l {ITdTol ohe [ohdT o1l TET &I ZToTed

P T T I Wdhes o 3T e U2 ATAT A1l 8,

3{ITdlTel ch 3fofeieNcaTeh & & UfeaTiid 2rdl ol edrel A

TEd g 3¢ dehIe Bl 3e & ThA T IT Pel AT

hdcdl Dl Blghel euied hl ATl Gal & Ugos

fogotfodfEd faferse AATear AATsice! ol off gt fdsar oirett

e

®  SToT 3T ol foldel ol I eifel 3iie ST &2 b1 edTof
3 TEd §C WA 37e]UTd b HTEME YT ATeddT ot ot
& 3

®  JTuTEd Ol Ao dd &t STdt & od 3{ITdTel YTt cheol
T UG T SHfelchTe ST & oT1dT 8, ol 3MTeTcile Ue
AIENATE 7Td EIgelTeeh 3afiel bl Aviei ad g; 31T

e foider Jufadl ue ufddresel Ul & Icdoo glal dlest
e &Y 3 ug ot erafue geidet Meme e gldt g
3i¢ gefch! UfddTcsel Udpld & ThIeUT w18 T Elfct &
faaeuTd eoiea & enfAs gt 2|

months after the reporting period

¢ The Company classifies all other liabilities as
non-current.

The operating cycle is the time between the
acquisition of assets for processing and their
realization in cash and cash equivalents.

The group has identified twelve months as its
operating cycle.

V. REVENUE RECOGNITION

Revenue is recognised to the extent that it is
probable that the economic benefits will flow to
the Company and the revenue can be reliably
measured, regardless of when the payment is
being made. Revenue is measured at the fair
value of the consideration received or
receivable, taking into account contractually
defined terms of payment and excluding taxes
or duties collected on behalf of the government.
Following specific recognition criteria must also
be met before revenue is recognised:

® Interest income is recognised on a time
proportion basis taking into account the
amount invested and the rate of interest; and

® Revenue is recognised when the Company’s
right to receive the payment is established,
which is generally when shareholders
approve the dividend; and

¢ Rental income arising from operating leases
on investment properties is accounted for on
accrual basis over the lease terms and is
included in revenue in the statement of profit
orloss due toits operating nature.
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Tufd, e 3iie3uchevi (PPE)

* VL

B GAAP (et GAAP) & dgd, higles affd 3ie
aHdol (dufd), farderadiufa & 3fesrdr, 31/03/2015 & fhE
I 3fAd FHeITdhel &b e U2 dovd efte 3 & T I
oITI Yt of Yalefcichal <hl dTdie o ufd b 3ol Il
I E1FE BT & &U 1 ATelel &b (5T Yol § alfb A A
dle ue 3Ad Hod & Serae I byt of ug off faerffdd
fasan & fab 31/03/2015 &I Yalgfeichel 1 31Ue3, 2018
(SeileT Ted & Tehatul ot didla) & &U & 3fAd
FHeichol & flfdeh &U & falool STl 81 deciae, dhUofi o1
31015 2018 I U BT YeTdicuichal olal fobdl gl TIA
31T 3UhUT i pw a3l Bl 88 o1 CCH o Hoharul
o1 aTdte Ue 3T e UL ATAT INAT g1 hueft 3fad e
I ehauT fafd 3reifd 1 310 2018 1 Eieg BITd & &4
HATATZI

e Eufa:

1) I 3 dufddl o Cfdgifde Srid Ue §didl
I g, et & T 2ot ¢ 3w Fufaar &l
Bligdhe, folefapT 31 AT 2015 T T I &b GIeTel
YoTaferiahol fT T g |

2) I 3racs HUfadl ohl JoTch Sfedd IU b feST guf
3¢ daTe gt & ST YeTfuld glat & die Yofigpd
feaTATarg|

3) A HIHILN 32 3T Ul unl greT fareereh &t T
8ffdt T JuflcheUT Bich Jeidl A8, 8iled HIbIe
greTfeu e féen-faiden o sielare coTd 3iie/ 3rerdn
TR EAD T D 3T UL fhATHATdT g, Tid deb fdb
T ATSTHETITATEN

4) Fefierdt TR Wl husit 12 Helel bt 3rafe & 3rfdd
3UT ddal DI SIIGT THT 8, BHT Alelh - 2
(ZHeferd) 35 UTdesit & 3oeeuT A Uofird &

India Limited

VI. PROPERTY, PLALN & EQUIPMENT (PPE)

Under the previous GAAP (Indian GAAP),
Freehold land and buildings (property), other
than investment property, were carried in the
balance-sheet on the basis of fair valuations
performedasat31/03/2015. The Company has
elected to regard those values of property as
deemed cost at the date of the revaluation since
they were broadly comparable to fair value. The
Company has also determined that revaluation
as at 31/03/2015 does not differ materially
from fair valuation as at 1st,April 2018 (date of
transition to Ind AS). Accordingly, the Company
has not re-valued the property at 1 April 2018
again. Certain items of plant and equipment
have been measured at fair value at the date of
transition to Ind AS. The Company regards the
fair value as deemed cost at the transition date,
viz., 1st. April 2018.

Other Assets:

1) Tangible fixed assets are stated at
Historical Cost except fixed assets held for
disposal which has been re-valued during
the year ended 31st March 2015.

2) Tangible fixed assets are capitalized after
they are certified to be complete and ready
for their intended use.

3) Land given ‘free of cost’ by State
Governments and other authorities is
capitalised at cost and / or on the basis of
incidental expenditure as per the
guidelines given by the Department of
Public Enterprises, Government of India,
unless otherwise stated.

4) Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions of Accounting Standard - 2
(Revised).

5) Intangible Asset is recognised only in case
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vil. Etdtaeg
defprestel fadel ST Ue T oid & | 3t &

3{e31dT 3cd fierae [ shdft T faider & e i
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faTaTarel

ix. o
15—l BT Hedichel BMId 3¢ foiaes agal dva

Ao A b [hITATAT 8l

Ucdch 3TG bl 3 dddTel ZITal 312 fRIfd & &1l A

gl T3t BTl b1 & eTd fotasTolee &:

* B Al BHId A HlG hl SN 30 Soddt bl
JoTh ddidiTal ZoiTal 3e fRfd & &Tel i el dTes! 3
BT eMfAS &1 BT Ug A, Uges folvfdt 3iTerme ue
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of probability that future Economic
Benefits will flow to the Company and the
cost & expenses could be measured
reliably.

6) Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
However, where fixed assets are already
depreciated more than 95% of the cost, it is
retained as itis.

VII. INVESTMENT

Long term investments are carried at cost.
Decline/ diminution other than
temporary, in the value of such investment
isrecognised and provided for.

VIII. DEPRECIATION
a) Assets costing up to Rs.5,000/- are fully
depreciated in the year of addition.

b) Depreciation and amortization is
provided on a pro-rata basis on the
straight-line method over the estimated
useful lives of the fixed assets as specified
in Schedule-II to the Companies Act,2013.

c) Lease hold land is amortised over the
period of lease.

IX. INVENTORIES

Inventories are valued at the lower of cost and
net realisable value.

Costs incurred in bringing each product to its
present location and condition are accounted
for as follows:

® Raw materials: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on firstin, first out basis.
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eles dge! AT o A b AT UIGIhd 3

3iotaTTford farehl afey, qufdT o) et SrefaTifold I 3T
TSt heol o [T 3T edD HofdTold B 8|

UfesaT ATt 3ite 8i2Te 3i1e Yuil b 31 Teich i 2l
T AT Hed UL AT IT & 371 Hed & 3VIesal &b
ST UTaee deTaT I gl

i) S arsal:
ATS-GAt B TddTeT Il bl BHTd 37erdT foides
TS A e, Ut oft T &1, Te AT ATl 8l

X. e-Rdtaultcu@aiHiaa

Sl T U fafe Ug 3Mdwmel dhed! § fas o
PIE Add ¢ b BIE AUl TeE & Adhct 81 A BIg
Zided AT 2, IT o1d el U 3 3T affas grfat
Teleror bt sfiaedehdr gidt g, dl il ufdeufd bt
TS A 2fel BT 37elaTel BINNdt g1 Tp ufedufa &t
qgel IY Tfel Th HUfd AT olhdl-3TGh Scblg
(CeU) & 3fAd e, fUcTel bl e BT 31T IUTIT
&b AT & 3D gl gt TP el Th Afhard
dufd & e fAeffed ot ordt g, o dob fas ufdeiufa
Siohal UdTg 3cdool olgl dhed! & il 3ied Ufdeiufaar ar
Ufeeiufadl & Hgl & BB g¢ dob eadd gidt 8l od

® Finished goods and work in progress: cost
includes cost of direct materials and labour
and a proportion of manufacturing
overheads based on the normal operating
capacity, but excluding borrowing costs.
Costis determined on first in, first out basis.

® Traded goods: cost includes cost of purchase
and other costs incurred in bringing the
inventories to their present location and
condition. Cost is determined on weighted
average basis.

Net realisable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and the estimated

costs necessary to make the sale.
The other stock of Packing material and stores &

spares has been measured at net realisable
value and provision has been created for
obsolescence in value.

ii) Obsolescence or depletion:

The current values of inventories are
considered at the cost or net realisable
value, whicheveris less.

X. Impairment of non-financial assets

The Company assesses, at each reporting date,
whether there is an indication that an asset may
be impaired. If any indication exists, or when
annual impairment testing for an asset is
required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-
generating unit’s (CGU) fair value less costs of
disposal and its value in use. Recoverable
amount is determined for an individual asset,
unless the asset does not generate cash inflows
that are largely independent of those from other
assets or groups of assets. When the carrying
amount of an asset or CGU exceeds its
recoverable amount, the asset is considered
impaired and is written down to its recoverable
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hol A, §1c> B dIulTE Sholgel ol eATel A 2T oildl g1 afe
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srferery ot erfel db ATeadT al AATc 8|

AGAITdoll I Blgdhe dufd b 5T, Ucddh feqfear fafer
U2 Ueh 3HTohosol fadT oiTdT ¢ difds ug farerffed fabar o
g fob o1 hlg dichd g fob Uges & ATeUdT UTed gifet
gIfol 3 HIulG oTel & AT hd &1 918 &1 Uges & Aleddl U
gIfe g1fal Y dhae daft 3cse T T & T ufeeiufa ot
AT A 1M BrefRa e 3 fo5T 3T &t ot
qTe3t eTeunafl of lg Scold g3 gl adifas 3ifdat gifal
gIfol bl AT &t T8 2t | Scch AT Efifdd & drfs ufdeufa
1 ggal Tifel sachl agest AT Tifel & 3ifefdb o1 g, 3ie of
gragel erfel & sifeleh gl ofl forefied bt 918 &1, g ol
eleg, gd auf & gufd & ST Dl gifel gifal ATeddr ured
gl eftl 58 dTg B IThAUT Bl B1ef AT glfel &b FATeT A
AT &l ATl 8 Td ddb fob Ufeeiufa ol fUhe & HexraTel
2Ifel Ug oTgl o of1an ofidT g, $&f aTeTed &, Ichatul bl

amount.

In assessing value in use, the estimated future
cash flows are discounted to their present value
using a pre-tax discount rate that reflects
current market assessments of the time value of
money and the risks specific to the asset. In
determining fair value less costs of disposal,
recent market transactions are taken into
account. If no such transactions can be
identified, an appropriate valuation model is
used.

Impairment losses of continuing operations,
including impairment on inventories, are
recognised in the statement of profit and loss,
except for properties previously re-valued with
the revaluation surplus taken to OCI. For such
properties, the impairment is recognised in OCI
up to the amount of any previous revaluation
surplus.

For assets excluding goodwill, an assessment is
made at each reporting date to determine
whether there is an indication that previously
recognised impairment losses no longer exist or
have decreased. A previously recognised
impairment loss is reversed only if there has
been a change in the assumptions used to
determine the asset’s recoverable amount since
the last impairment loss was recognised. The
reversal is limited so that the carrying amount of
the asset does not exceed its recoverable
amount, nor exceed the carrying amount that
would have been determined, net of
depreciation, had no impairment loss been
recognised for the asset in prior years. Such
reversal is recognised in the statement of profit
or loss unless the asset is carried at a re-valued
amount, in which case, the reversal is treated as
arevaluation increase.
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XI.

ii.

XII.
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EMPLOYEES BENEFITS

Short Term Employees’ Benefits

Short term employees’ benefits, such as,
gratuity for employees opted for VRS,
salary, wages, contribution to Provident
Fund, paid annual leave, monetary
benefits, such as, medical care and non-
monetary benefits like houses for current
employees, are charged off in accounts as
current expenditure.

Retirement Benefits

The liability towards post-retirement
benefits, i.e., contribution to Gratuity
fund, provision for encashment of
accumulated leave are made on accrual
basis and charged to statement of Profit &
Loss.

PREPAID EXPENSES

Prepaid expenses up to Rs.25,000 in each
case is accounted for in the year in which
they are incurred.

XIII.Receivables for more than three years old

to be treated and provided as doubtful
debts.

XIV.LEASES :

The determination of whether an
arrangement is (or contains) a lease is
based on the substance of the arrangement
at the inception of the lease. The
arrangement is, or contains, a lease if
fulfilment of the arrangement is dependent
on the use of a specific asset or assets and
the arrangement conveys a right to use the
asset or assets, even if that right is not
explicitly specified in an arrangement.
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Where the Company is the lessee

Leases where the lessor effectively retain
substantially all the risks and benefits of
ownership of the leased item, are classified as
operating leases. Operating lease payments are
recognized as an expense in the Statement of
Profit and Loss on a straight-line basis over the
lease term.

Where the Company is the lessor Leases in
which the company does not transfer
substantially all the risks and benefits of
ownership of the asset are classified as
operating leases. Assets subject to operating
leases are included in fixed assets. Lease
income is recognised in the Statement of Profit
and Loss on accrual basis over the lease term.
Cost including depreciation is recognised as an
expense in the Statement of Profit and Loss.
Initial direct costs such as legal costs, brokerage
costs, etc. are recognised immediately in the
Statement of Profit and Loss.

XV. EARNING PER SHARE
Basic earnings per share are calculated by
dividing the net profit for the year
attributable to equity shareholders by the
weighted average number of equity shares
outstanding during the year.

b. NOTES ONACCOUNTS
Background

1. Fertilizer Corporation of India Limited
(FCIL) was incorporated on 1lst January
1961 by the amalgamation of Sindri
Fertilizers & Chemicals Limited and
Hindustan Chemicals & Fertilizers
Limited.
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Later, Fertilizer Corporation of India
Limited and National Fertilizers Limited
were reorganized on 1.4.1978 into five
Companies, namely, FCIL, NFL, HFCL,
RCF & PDIL.

FCIL has four Units, namely, Sindri
(Jharkhand), Gorakhpur (Uttar Pradesh),
Ramagundam (Telengana) & Talcher
(Odisha) Units and Korba Project
(Chhattisgarh) site.

Referral to BIFR

4.

Post reorganization, due to aging of
technology and nature of feedstock of the
units retained with FCIL, the Company
started incurring losses, eroding its entire
Net Worth by 1983-84.

Subsequent to the amendment of Sick
Industrial Companies (Special Provisions)
Act, 1985 (SICA), in 1992, FCIL was
referred to BIFR in April 1992.

Closure of operations of the Units

Due to un-viability of economic operations
of the fertilizer Units, Gol in 2002 took a
decision for closure of operations of all the
fertilizer units and release of employees on
VSS. Accordingly, most of the employees
were released on VSS, except skeleton staff
retained for the purpose of safety &
security of the plants and to discharge the
statutory functions. The employees, who
were retained, have subsequently been
superannuated or released under VSS in
due course of time.

At present, there is only 1 employee on the
rolls of the Company and services of few
retainers are being taken to supplement
the job requirements at different Units/
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CWET3ECe ol ShTedl T YoTaemle fhaT oI 2eT g
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Corporate Office.

Revival of Units

8.

9.

10.

11.

12.

Subsequently, considering the demand-
supply gap of urea in the country and to
leverage the assets & infrastructure
available in the closed fertilizer Units of
FCIL, Gol, in April 2007, took a decision to
consider revival of these Units.

In October 2008, CCEA constituted an
Empowered Committee of Secretaries
(ECoS) to examine the viability of revival of
these Units and recommend a Scheme for
revival, without recourse to Government
funding and subject to the availability of
gas.

CCEA approved a Draft Rehabilitation
Scheme on 4.8.2011 on the
recommendations of ECoS for revival of the
individual Units either by Gol nominated
PSUs or through bidding route. CCEA
further approved that the reviving JVs of
Government nominated PSUs would offer a
minimum of 11% equity and a Board seat
in the Project to FCIL.

Further, CCEA on 9.5.2013 approved
waiver of Gol loan (Rs.273927.66 lakhs) &
interest (Rs.790446.80 lakhs) of FCIL as on
31.3.2012 to make its net worth positive to
enable FCIL to get de-registered from BIFR
to speed up the revival process. The
Company was de-registered from BIFR on
27.6.2013.

At present, with the approval of Gol, the
revival of the Units of FCIL is being carried
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fBT IE &I FCIL 3112 TFL & 1T UgT ohele Ue g&dnere fht
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out as detailed below:-

The lease agreements with the Joint
Ventures Companies have been signed/are
to be signed. As per terms of lease
agreements all the leases are operating
leases and accounting treatment has been
made accordingly.

Ramagundam Unit

A Joint Venture Company, namely,
Ramagundam Fertilizers & Chemicals Limited
(RFCL) has been incorporated by the nominated
PSUs, namely, EIL, NFL and FCIL to set-up a
gas-based fertilizer plant with a capacity of 12.7
lakh MT Urea per annum. FCIL has been given
11% equity in lieu of providing land use, usable
assets and Opportunity Cost. Concession
Agreement, Lease Agreement & Substitution
Agreement have been signed with FCIL. The
plant has started commercial production of
Ureaw.e.f. 22nd March 2021.

Talcher Unit

A Joint Venture Company, namely, Talcher
Fertilizers Limited (TFL) has been incorporated
by the nominated PSUs, namely, RCF, GAIL, CIL
and FCIL to set-up a coal-based fertilizer plant
with a capacity of 12.7 lakh MT Urea per
annum. FCIL will be given 4.45% equity in lieu
of providing land use, usable assets and
Opportunity Cost. The job of project is now
going ahead. Pre-project activities have been
completed. Project activities are in progress by
various LSTK and Non-LSTK contract firms.
Concession Agreement and Substitution
Agreement has been signed between FCIL &
TFL, approved by the Empowered Committee of
Secretaries (ECoS). Lease Agreement is yet to be
signed between FCIL & TFL.
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faedt sievieaqe smrzal

ol G HAfAHSS of 13.07.2016 I THEATINTECS hi
fdedt 3ile IMeEye Sohiedl Bl TATHEITS ol Telof!
Sl b ATA-TT FATfAd T bl dgep d 3eTd hUait
STTaTd: Tercdieft, 2ftamste aie smeaiefits griud ds
12.7 ST Hifg b Sot yfd aef bt efardr s & Iia aenfed
Idech A & ATfUd bl bl A ufg fosan Thei3metes
3iC TICHHITS oft Tk Jarat aivfiare 819, fieg offt
3T, IUANT WY FUfd 3¢ 3adT BHId b dao
T UfeaToTel 1 10.99% Sfaact U g1fl| difadigs of
JoiGegTe UfohdT &l foirerst & fAT T side-dHAaresdt
afafa (angearef) o1 off soer fhan  sHEal &
YoleseaTe o 3e2d & Tgediol 3dedh 3ie edrdel fofaies
(CUGBHTET)' & of1e1 & Teb &idch JeId hUofl bl eMfdtes
fasaIraT e fdedt 3iie TMeEye uleaiasi b fST FCIL
312 HURL & dftal feamaa datslidl b ATel-ame Sid gig
Ue gediere fbe e gl IMeaye 3ie fded shrgai &b fou
ufdITgsl HAsidl ue off FCIL, HURL 312 ZRUTGTar3 &
gfafaifert & offa gadrere fast e g1 IMeaye 3fie aferT
& 03.05.2022 3112 15.4.2023 ! AIUIeAD 3Gl Uges

HECTECIR

7. 3T dufd, WA 3iie srfes dstarfeal o yuft
i

1. (i) fdedt & o 6652.61 Thg offd & & fage
TCPHIE (319 SIeES) A fo:e[eh UTd 112 Thg 8ffd
BT AT ATduifolch erd fdeimr & feen-foicen &
3roTetTe Guit imefald o dgd elaTfold e Ue 14.11
@& SUA 3Hiehl I g, fAd a1e o 18 3fie gifal
1A o Sfde hedh ENdl bl Yeda! & arae o fosar
IIT Tl d1¢ o Nl & THeATTECes grel offd &

India Limited

Sindri & Gorakhpur Units

Union Cabinet decided on 13.7.2016 to revive
Sindri & Gorakhpur Units of FCIL, along with
Barauni Unit of HFCL by a Joint Venture
Company of nominated PSUs, namely, NTPC,
CIL & IOCL to set up gas based Fertiliser plants
with a capacity of 12.7lakh MT. per annum
each. FCIL & HFCL would also be Joint Venture
partners, who would receive 10.99% of equity in
each of the projects in lieu of land use, usable
assets & opportunity cost. Cabinet also
constituted an Inter-Ministerial Committee
(IMC) to oversee the revival process. A Joint
Venture company in the name of ‘Hindustan
Urvarak & Rasayan Limited (HURL)’ was
incorporated for the purpose of revival of the
units.Concession Agreements as well as Lease
Deeds have been signed between FCIL & HURL
for Sindri & Gorakhpur Projects. Substitution
Agreements for Gorakhpur & Sindri Units have
also been signed amongst FCIL, HURL &
Lenders’ Representative. Commercial
production has already been started on
03.05.2022 and 15.4.2023 in Gorakhpur and
Sindri plant respectively.

c. FIXED ASSETS ,CAPITAL WORK IN
PROGRES AND CONTINGENT
LIABILITIES

1. (i) Out of total land of 6652.61 acres at
Sindri, 112 acres received from Govt. of
Bihar (now Jharkhand) free of cost has
been valued at Rs. 14.11 Lakh at notional
value under Capital Reserve as per
guidelines of Department of Public
Enterprises, which was later on withdrawn
from books of accounts by debiting profit &
loss account. Later on, in subsequent
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faehTd, GufleheuT g[eeh, 3Udhe 3iTe TeTad 2[cdh 3T
UT 87.33 18 SUY b1 oI fhar T

i) 3Uelch 6652.61 Tdhg 8ffdl 3 A 1641.70 Tchg affd
fafalool Urfédl (TIUYIMETS 695 Tobg, Teltedt
231.81 Tapg, dieflefltes 590.05 Tahs 3l & BIe
o1 dfed) I 3IT-3T Ug ohi 3rafel &b e g
LEAARI R

(iii) &5 b TUTHTTST bl fAedt A 304 Ths offd 4
faasae & 30 af &t 3rafet b BT UL TR LR,
A 3 TeUl & fSaT HTell 81 2023-24 & 60 Ths,
2024-25 3{I2 2025-26 H ThaALl: 110 THS 31T 134
Tdhs Uil &l TITEIft| 60 Thg b T 2023-24 &
GIeTeT 1959.84 STE GUA I ITdISl dol IS
fifAaret sile arfifcs SBieT e o &U & vred gaiT, fAerst
& 1839.87 o518 bl 31.03.2024 b1 31U TU & UTed
3meIfa ifdaer/fdere & dgd gob fasar I &l
BN el & JHTEME U 244 THS 8ffd1 b ST 8ITdTel
2024-25 31T 2025-26 3 YTt V1T o1 8ffd aTedd
HAS B AT ST ATEH |

DI A 907 T 8ffd1 1974 & 1980 & GIeTel 2o
aeble i Iud & U g8 et sddb T
T HI3MEC 12T 16.78 B U I UT 29 ThHs
T gcg 3il¢ 7 Tabs foluft affdt T 3ifargur fobar
ITT T T TLHIE gIeT IUHES hele ITg 907 THS
3ffd & & 215 Tehg affdl a¥ 2005 & dlovhl hied
urae wiie (dfteftdidt) ot au <t org eft 3fie 3t 405
TS ffH UT Ioglol deotl ohe vl Bl BalanTe
ATDIT of THEATTECS & DIg Hojdfd i faal
2007 & BtefITg 2o fag[d a1 ol 258 Tahsg 8ffdl
3Tdfed &t g1 5 UbIe addlel A 623 Ths ffd
UGBSt BIeaT b dHeA A Bl

India Limited

years an expenditure of Rs. 87.33 lakhs
was incurred by FCIL towards development
of land, registration charges, cess and

stamp duty etc.
(ii)) Out of above 6652.61 acres of land

1641.70 acres have been given on lease to
various Parties (consisting of HURL 695
acres, ACC 231.81 acres, BCCL 590.05
acres & many small Parties) for varying
lease periods.

(iii) 304 Acres of Land at Sindri has been
given on Lease to SAIL Chasnala for a
period of 30 years w.e.f 4th September, 2023
which is to be given in 3 phases. 60 Acres
has been given in 2023-24, 110 Acre & 134
Acre will be given in 2024-25, & 2025-26,
respectively. For 60 Acres payment of Rs.
1959.84 lakhs was received as One Time
Premium & Annual lease rent, during
2023-24, out of which 1839.87 lakhs has
been booked under deferred premium/rent
received in advance on 31.03.2024. For
244 Acres of Land payment based on
applicable rates, will be received in 2024-
25 &2025-26 when the land will be actually
handed over to SAIL.

Land measuring 907 acres at Korba was
received during 1974 to 1980, free of
cost,from the state Government . In
addition,29 acres of free hold and 7 acres of
private land was acquired by FCIL for a
value of rs 16.78 lakhs.. Out of 907 acres of
land provided by State Government 21.5
acres was handed over to BALCO Captive
Power Plant (BCPP) in the year 2005 and
further 40.5 Acres has been occupied by
them. Govt. of Chhattisgarh has allotted
258 acres of land to Chhattisgarh State
Electricity Board in 2007 without seeking

any permission from the FCIL.
Thus, presently 623 acres of land is in the

possession of FCIL Korba.
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(1) ATe5aE ShIE b T, 1971 & 1979 ThT 3rafe) & gieraT,

(ii)

(iiif)

THeI3TECe of 2o &Il & 919.59 T affd
P YT bl 3¢ Theft3TEtes gIer fotuft ureal &
2119 BT SUA o i 14.01 Ths fA It gles
8ffd o &U 3 Il ITE| ST ACehIe & UTLd 3ffd bl
o BIdh Jed 8T & feen-foidell & 3fo(dre
oAt sirefeld o ATedd & 18.64 ST& SUY 3HichT I
oATI TG & 8T & TWHET3METe gl 8ffd o faobrd,
GofloheuT glerh, 3Uche 3iIT eI gl 3ife Ue
32.93 518 U b1 oI T I T

af 1985-86 i, 3flfgel &ebie o offd dalaed
el Sdholles &b Ug 3ffaaffaid foies & oes 2at off,
gl & dddiTel ofdT fAesT 3]s I 1993 & Folrdn
IT ATIYE foies &, 8ffd fehTe ob frafaictapeuy, sffat
& Talfdca & ufdade 3¢ FHeime, 3ffd & KISAM b
Ufdadel 3¢ & fT g foiucral felfde maifad
feeIe g

3ULIh 3T b DIevT, dieschlare 8ffdl & ufdadal
P HTA-EATY 3ffd bl Ges ATAT I BB Ufddciol €T &l
Ud o THEAISITEE & U o5 offdt 933600 Thg
cerfg 918’ eft Wafds dredfde Iuce offdt e
908516 THhs gl fdfalest IMial o 25084 THS
(ftaes) affdt IUsel oTgl & Tifcd g I 1985-86
& ol foles (3]s b1 AT fAeT) & foiuersl
3{fdTel & SIeTel foalucTel UTfeidseuT §IeT 31 Tdl
P gediafed e fGATIR Rl

(iv) TWhHt3ITET o UTd U ohed 908516 Tahg affal

H & 32381 THS 33 T UTafl 27 Y AT AT 8

India Limited

(i) For Talcher Unit, during the period from
1971 to 1979, FCIL received 919.59 acres
of land from the State Government free of
cost and 14.01 acres of land was
purchased by FCIL from private parties as
free hold land for a value of Rs. 21.19
lakhs. Land received from State
Government was notionally valued at Rs
18.64 lakhs as per the guidelines of
Department of Public Enterprises, through
capital reserve. Later on, in subsequent
years an expenditure of Rs. 32.93 lakhs
was incurred by FCIL towards development
of land, registration charges, cess and
stamp duty etc.

(ii) In the years 1985-86, the land settlement

scheme of the Government of Odisha was
in operation in the entire undivided district
of Dhenkanal from which the present new
district Angul was carved out in the year
1993. Throughout the district, several
settlement camps were organized for
regularization of Land Record, change and
correction in ownership of the Land,
change of KISAM of Land etc.

(iiij Due to above exercise, there are some

(iv)

changes in the total quantum of land along
with changes in Taluka wise land. Earlier
the Total land with FCIL was shown as
933.600 Acres whereas, the actual
available land is 908.516 Acres only.
25.084 Acres of (net) land in different
villages is not available as it has been
shifted to other Khatas by the Settlement
Authority during Settlement operation in
the District of Dhenkanal( Mother District
of Angul) in the year 1985-86.

Out of 908.516 Acres of total Land
available with FCIL, 32.381 Acres is to be
handed over to Heavy Water Plant and the

160
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3l &Y 876135 Tdhg 3ffdl offd faT T =&l &

=i India Limited

balance 876.135 Acres of land to be
handed over to TFL as per details given

31cTATe CICH T ol iUl viTefl 8l below
Sl Particulars Land in Acres
No fraor uos 7 A
mlq
1 Land with Clear (Record of Rights) 870.995
Y & AT {A (HTAHRT o1 Repis)
2 Non RoR Land ( for which Permissible Right will be 04.98
available)
R IR qfF (Tras e gy FRER sueey
gI9m)
3 Cases are pending with Revenue Deptt for obtaining 0.160
RoR in favour of FCIL.
THHIBEUA & UaT 3 IRINIR UTH Hl & AT IoTed
9T & UTH St §
Total 876.135
Pel

(v) dt3mEEwane grer doolg I ogdeRl & d&d

T Ut & THETHTEC bl UTtd 344 dace b
gcod Toh dhoaeed A ATl UTeft &idia ol 202 Trarce
fCT ITC 91 37d, T YchTe & YT dralce widilel Ue (91T
C g 3ite O 48 garde ot #ft, € ubte & g B
e AT Ufdfee oTel bt 9T 81 ThefisEgtes
doft ufdgufadl ol AT dode Weolguld
A B AYal &t ufcbar & gl A dresae
Heolguld fosfdcs (SIThTE®) & &1ef Ugl faose
U2 g&dTele dhdol &b dIg, 3aedd Aol afed!
A fbaraream

4. (i) JMeEHYC ghls &, 3¢ Uqel dehle o 3HToft

UfdoTell o ST fediae 1963 & AT 1970 & CIelal
993.335 Tehg 8ffdl b 3HTSIEUT fasar 3¢ shuefl ol
rafed fobdn, fAdd & Twel3mEtes gl e

(v)

202 quarters were given to Heavy Water
Plant in a cluster in exchange of 344 qtrs
received by FCIL from HWP under an
arrangement suggested by BIFR. Now, 296
A type of quarters received have fallen to
the ground and remaining 48 quarters of
B,C,D type are existing. No adjustment
entry has been carried out . FCIL is in the
process of handing over of all assets to M/s
Talcher Fertilizers Limited. After signing
the lease deed with M/s. Talcher Fertilizer
Limited (TFL), the necessary adjustment
will be made in the books.

(i) At Gorakhpur Unit, Govt. of Uttar
Pradesh acquired and allotted to Company
993.335 acres of land during December
1963 to March 1970 for its project, out of
which 40% of acquisition cost valued at
Rs.19.51 Lakh had been paid to the State
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LB B 19.51 B SUY Hed bl 3T BT
BT 40% 3{ITdTol ThdT I1T T 31T &Y 60% o
29.26 ATF GUY eI dHedhIe gIel CATITAT 2T

(i) ®&ISH & 107331 9If e Bl TH 3EiT B&aISH

(iiif)

fAahTe UTfSIdseUT gIeT TheI3Te Ues bl fediag, 1983
& 7.51 BT SUY I Ue U Ue fearIrar e

3 el fa8imT 3ite I[g JizlTesd &b sftel feoTich 05/02/2004
& AW BeTUTel b 3eldTe Hered HAT g
(Cacad) o Bfdud afdet 3¢ darde 8T IC gl
dierel TUYIMCCS gl gfolc & Yeidmre bl
3dedehdi e fawime dhed g, T bl ealg ot
TS 2 B A EINTH 3 g AT & AT g Feafa
& IS I8 125 Thg b aF A &ad ol
AAT AT T2 | dGeldTe, ThHeETECS of THTH!
1 15 AT, 2019 DY 125 Thg 8ffd DI 55 T ohi
3/afeh & fT Ug ue dioidt ¢ &F g, fiad 6475.00
&1 U Teharedft Wifdder & U & 31T 518.00
BT SUY difics UgT fhelt o 8{ITdief U Ug Ue
ST ITE €1 Sfdbel TaTad! of Faft 3Meiul ol ATH
ol b ST HAATSY Tde Ug ATHGI ISMATl dIE &,
THAHIATEC &1 of 4.3.2023 bl &. 6475.00 B1E
BT Thd(ed Hifedd a1 e e ofaset fihe oft
TACHd Ide Ucel dehIe & AIedd A fagjedh
3Mdcel & 5T Gard 81 28l gl & &ae &
29.5.2023 I Id¢ Yqel bl &b Yellel dfdd
(Sferaret e 3ile 3iEnfSies fadbrer faamr) ot
Jegefdl # Th dodb SRifold ot e, gt
TWhEI3MEtes of eute fohdT fob 391 ig Be o
T8l & 3¢ THTHd Bl 3¢ Udel dIdbIe bl 3{ITdTel
oA ENT

(i)

India Limited

Government by FCIL and the balance 60%
valued at Rs.29.26 Lakh was given by the
State Government.

A plot admeasuring 10733.1 sq.feet at
Lucknow was leased out to FCIL by
Lucknow Development Authority at a value
of Rs 7.51 lakhs in December,1983.

(iiij) Certain buildings and quarters have been

given to Sashatra Seema Bal (SSB) in terms
of MOU dated 5-2-2004 between DOF and
MHA. Considering the requirement of
revival of the unit by M/s HURL, SSB has
been advised to accommodate themselves
in an area of around 125 acres as was
agreed between DOF and MHA.
Accordingly, FCIL has approved lease of
125 acres ofland to SSBon 15.3.2019 for a
period of 55 years on payment of
Rs.6475.00 lakhs as one time premium
and Rs.518.00 lakhs towards Annual
Lease Rent. But SSB took up the matter at
Ministry level for waiving off all the
charges. Later on, FCIL Board waived off
one Time Premium of Rs.6475.00 lakhs on
4.3.2023. But still SSB is pressing for free
allotment through Government of U.P. A
meeting in this regard was held on
29.5.2023 under the Chairmanship of
Principal Secretary(Infrastructure and
Industrial Development Department)
Government of U.P, where FCIL made clear
that no further waiver is possible and SSB
will be required to pay Annual Lease Rent.
The matter has been referred to DoF for
necessary intervention. However due to
dispute raised by SSB, FCIL is not raising
the invoices of the annual rent , hence
revenue on account of above has not been
recognized.
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(iv) TIY3MITS bl 600 Tehg 31T THTEE! bl 125 Tehg

5.

el o b dI fdely dfda (3¢ veel v
TLhIE) of fealich 30.01.2019 & UA &b ATTH &
THet3Etes &l dgafd fosu fdem Meaqe &
268.335 Tdhg 2IY 8ffdt ST, TMeamye & foaidaor of
T < Bl ST HAAS B T TLHTE & AT IS
IRITE, B5fdse1 4 30.01.2019 B 3Tat U &1 ATUE ol
P TP olgl &l BAD I, ST, MNEYL FIeT
Tt uA fGatich 21.10.2021 b ATETH &, T Yol
o Uges gl oldae-fedas 2021 & Helal A 3de Uqel
ALIDBIE gl Afolch Thes &b T fAfegd 49 Tahs
3{f U2 Fo1 215 FATCel bl eaed doe feaT g, fAara 7
qaplall o, foiog SHIEIAIG 3T oIS d & TRITe
3fTeer fAesT &l eded darcel & T, 18,25,988/ -
SUd BT gob deg, 31T 18,16,957/- SUL T HiAd
HeIgTd dIqe o fo5ar 97T g 3iIe aef 2021-22 &
SIeTel 9031/~ SUY ot 2ifel o §¢ |Td o 3T fear
I giEHAS Hdfehd offt & gedideuT fdsE &
UTdeiTsil b 3e]dTe e Udel Al ol 8ffdl arde
PHeal & AT Icfeeh AT &b AT ATHAST 6T 8l
5a1 e, Toeftandee, IMeaye soTE & v qd
AT IAT Ueel Sehle & fGalich 30.01.2019 3T
2110.2021 & UF DI Y€ Dol/eg Dol bl Trefell
hed EC SBIEENG 3T TS T E |

CTAN[SH & fe5T, 19718 1989 doh fafaioot auf A pes
1284.04 Thg dffd UTd/EIeiel g 2o Tehle &
fote[eoh 31T desifdch &U d 469 BIE GUT (bfices
foTd) e bt offd UTea €8 eft foid ae A aef 2003-
0435 gIeTel 4t U8 Tes bl gedidicd e fedm Iram Tl
BT EIes 3T 1 Eles off A T T offd feam I &:

(iv)

India Limited

From the total land, after providing 600
acres to HURL and 125 Acres to SSB, Vide
letter dated 30.01.2019, Special Secretary
(U.P. State Government) has put the
residual land of 268.335 acres at
Gorakhpur under the control of D.M.,
Gorakhpur without taking consent of FCIL.
The matter has been taken up with the
State Government but they are not willing
to withdraw their letter dated 30.01.2019.
Further, vide letter dated 21.10.2021
issued by DM, Gorakhpur, State
Administration has already demolished
215 quarters built on the 49 acres of land
in the month of November-December 2021,
identified for Sainik School by U.P.
Government, except 7 shops, who got Stay
Order from Allahabad High Court. For the
demolished quarters, the book value of Rs
18,25,988/- and accumulated
depreciation of Rs 18,16,957/- have been
withdrawn and an amount of Rs 9031/-
was written off in the books during the year
2021-22.We have taken up the matter with
DoF for surrendering the land to UP
Government as per the provisions of
Conveyance deed of the subject land.In the
meantime, some ex-employees of FCIL,
Gorakhpur Unit, have gone to Allahabad
High Court praying for quashing/ setting
aside letter dated 30.01.2019 and
21.10.2021 of Government of Uttar
Pradesh.

For Ramagundam, total land of 1284.04
acres received /purchased in various years
from 1971 to 1989. The land received from
State Government as free of cost and
notionally valued at Rs.4.59 lakhs (Capital
Reserve) which was later on transferred to
P&L A/c during the year 2003-04. The
details of lease hold and free hold land is
given below:
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(Tehs: Jern) (Acres: Guntas)
BRI e Cite] Area Cost
Tdhg IdT Acres Guntas
Wigies: 30832 12873 Freehold: 308.32  128.73
Ml gleg: 975.12 33.89 Leasehold: 975.12 33.89
DA 1284.04* 162.62 Total: 1284.04* 162.62

*407[CT1 Ths b aeaL 8|

*40 Guntasis equivalent to 1 Acres.

6. oiCSTH 426116 W Hice PITH wIe gl (1) sTel 6.

OTfEfeheUT §TeT ThET3TET hi 24 Hg, 1989 T 90
a9l & fST UgT 31T U2 1000 hels YT Mafed
fhTIC I Wie slvel &b daee-1 fRIdT-n1d feld
218 slifdcs TU A Ul b b A gl

g fadequf FaTelt 1T fas SiesT & vhetangts
& UTel JUcheR] 8ffdl bl IUTNT hIdfcsd {del bl
fo1aTfoT ol o fT YdHE 2RiTel Ue fhar ATt foierds
ST eI UIfeiebeu grer offet mafed i Irg offi

Freref Tordteflelt ol S ohel 3iie Tatdlefteft b 7%
AT V81T Hfgd 5943 BTE &U bl 3feldllfeld BT
e ufediotet Udele doargapre (Huaefl) & wu &
HIH ol bl BT HIUT IIT 8l 3{dol b EHboUoll
7T &1 Uges gl siogdiifed fabar ol <ebt g1 deref
TotdTefteft & el FaTeidl STdel Ue 24 g 2021 b1
gadTere bt I1E ¢ 3012 21.6.2021 BT 650 BIE SUA
T Tefeids 31fIIe afoTdTet fobam Iram el vetdfiefteft
o B3 8{dol b 0T b fe5T 12.4.2022 Bl ach
3iT€e UaTal fasaT g I THINY eht erdil ob 3Te]eTe fetarfur
2T glal ohl aTeled 30.09.2024 §, 5fdsef 31.03.2024
ddb Hdch 33% &l I YeT §3MT 81 31.03.2024 b,
THhef3Mste gleT Toldieftefl ol fbdr I1am s

At NOIDA, a plot measuring 4261.16 sq.
mtrs. was allotted to FCIL by NOIDA
Authority on 24th May 1989 on lease basis
for 90 years. The plot is located at A-11,
Sector -1, NOIDA. The land is physically in
the possession of Company.

It was thought prudent to utilize the plot
available with FCIL in NOIDA at a Prime
location to construct office building the
purpose for which the land was allotted by
NOIDA Authority.

M/s. NBCC has been awarded the
assignment to work as Project
Management Consultant (PMC) for the
project at an estimated cost of Rs.5943
Lakhs, including applicable taxes and 7%
Service Charge of NBCC. Concept
drawings of the building have already been
approved. MOU with M/s. NBCC has been
signed on 24th May 2021 and an initial
advance of Rs.650 lakhs was paid on
21.6.2021. NBCC has awarded the Work
Order on 12.4.2022 for construction of
Office Building. As per terms of MoU the
completion date of construction is
30.09.2024, but upto 31.03.2024 only
33% approx. work has been completed.
Upto 31.03.2024, the total payment made
to NBCC by FCIL (including initial
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7.

8.

9.

deref Tordieflefl ol @] el 3T Tadiete &
7% AT Y8iTe dfgd 5943 16 ST ol 3efaflfeld
SN U2 UfedIoTel Yaelel doslgepre (Hiaret)
& &Y H DI dodel bl BIY ATTIRTE| el b
et A7l Bl Uges & 3refaifed fdar AT gent
21 Ao verdtefieft & amel TaTsiar sue ue 24
S 2021 I g&dTefe ot T ¢ 31T 21.6.2021 bl
650 BT& SUY bl Urefalds 3HIeT afardTet fhar
I 27| Coldtetet of Brafesd adel o AT o

The13Mste 3ie fiSt3mstm grer 6 fadae, 20171 7-
gEaTefed FAsdr S9el 3¢ a1¢ A SI3NTH ohi
FHUIET & 3HIeTeuT 3, HieI3Mstes o IudT &b Sieftel
3ff 3¢ UTET3TEC e, fAedt ShTe o 3raes Fufadi,
SYoTohT ETehes [ 3¢ 2[¢s I ShaTal: 26.40 BTE
SUY 3T 24.89 B SUA &, DI THEATIHECS DI
30/04/2019 b1 e & TEi " 3HTelTe UE 3i1e flfded
TG o faall HIT AT 91T 81 58 THEIIATECH
& SET-afgat 3 a1gl fosar o g1 fitandes &
ATA A dbefovee WHic 3T 3 ddfdd
ufdgufaal ot facht ufdsaefiar gl

Je-TTe3 UfdEufaal & 91.22 &1 SUd bl eifel bl 8.
3997 oTgl fasa I T fareht o fose Tt 918 dufa
enfdes g, fAHBT I 31.03.2024 B b dey,
(GBI BIId) UL §, §ol Ufedufadl o 3fad ofed 3i1e

501 ufdeiufaar ot fachl & ST defed srra sd
&e e Udl 3916l AY oTgl , SAST 3fAd e

31T dgal BITd & BT 3ide, A BIg g, al udl
SISl AT oTe] 8, AT UGTel ol fhaT I 8l

fAcdl I o, 38Th IS hI WHicald (27780.131H) 9.
gefara sifeieem & ugr gsm g fdds Iqod
31.03.2023 P 174.79 &IE SO g, fAdsd foT

India Limited

advance) are Rs.1587.40 Lakhs & NBCC
has completed the work valuing
Rs.1397.77 Lakhs (after adjusting
Rs.57.55 Lakhs towards interest accrued
on advance given to NBCC), which is
shown as CWIP as on 31.03.2024 & the
balance amount of Rs.132.08 Lakhs is
appearing as advance in the books.

In pursuance to the MOU signed by FCIL
and PDIL on 6th September, 2017 and
subsequent approval of DOF the land that
was under the utilisation of PDIL and the
fixed assets of PDIL, Sindri Unit, having a
gross value & net value of Rs.26.40 Lakhs
& 24.89 Lakhs respectively have been
handed over to FCIL, on 30/04/2019 on
“As is Where is” basis and without physical
verification. It has not been taken into
books of account of FCIL. The selling of
Catalyst Plant and other related assets,
through PDIL, is under process.

Non current assets includes Assets not in
use or held for sale amounting to Rs 91.22
lakhs, which are valued on book value
(carrying cost) as on 31.03.2024, fair
value of these assets and corresponding
cost to sell of these assets are not
ascertainable at this stage, therefore
difference, if any, on account of fair value
and carrying cost is not ascertainable,
hence not provided.

In Sindri Plant, Platinum of Catalyst grade
(27780.1 grams) lying in safe custody as
unconsumed valued at Rs.174.79 lakh as
on 31.03.2023 for which no provision
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9.

9.2

9.3

TS {EoTd o &Y 3 ohafl & fST ohig UTaellel ofgl fasa
AT g, foIdreT S & Helgeld e 8l el
3Meefitth & dasofichl AAfeefst & drel, WifeeTd &b
3eh P & SI9[al I[UTadT Uterur & o5t Adef
ST Ug thYoft, JUAT bl A IT |

T3l o5 d AT b eferee JE bl gpes dulel 27154.86
TS UTAT I1T, Adfcb Uges 27779.1 AT of fobdT
I1T ATI €fcs NUft & 784.71 I &6t haft off, ot 2016
& oTafl &1 AT 312 b £8fcs91 b hIeUT &l bl 8
3o ATATIAT & 160.47 IS b Hfdh Totel UTaT
I1T| 0TIl fdecuuT & 3ie]dTe 31.03.2024 db
fde>uuT o 5T 8o T oTdfall (85.53 ITH) I
BIghe Wicald (27069.33 ITH) BT FHcdichol
570.15 1 SUY 31T 8, Sicbel el ofifd &
3151eTe 5 Jeddh! & 174.79 &1 SUT b HdATel
TS UL TGATC THTIAT 8

Siglell & el dc foeiebl G5 dufel 150.51 T
(64.98 I, 2 dqsf ofdal + 85.53 JTH SIdIall
faedwur &b 5T Ao I1am) f3ar I/ o (gfes ol
Blghe) uigl IUladl fdeaduul & fST dhdes Th
13111 f3 T I1aT T fA A & ddcs Toh o1dlol g T TH
T 3YGTT I717 2T 3l &1 ofefal affdsd & dgail b fT
SIS AT Fefeld 23 & | W atdl b opos deaichal ch
51T 3 Uch T oTdfel &b BIC I 1 edTel A el d
gUsE Rl oig feararang |

3udch b 3calal, 2583.04 A (fAedt & fbe),
22140 919 (MTEYL & [BST), 52444 ITH (d3ULT DB
fST) 3i¢ 433687 I (TTAN[SH & fST) Whieatar
& Tcol, TUf ST, TINITeIMe3T ol Uil 27069.33
13T & fateoT I[UTarlT & &, I[UTarclT eohol &b 37aiTd
3 qeqo! 9 eNfaies ofg! fheT 1T g1 I[uTaar faessyor
3¢ 3D Jcdichel &b BT 3HeUTH 2024-25 b
GIeTel fas T oITea|

9.1

9.2

9.3
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made for depletion as Platinum has
appreciable value in the market. With the
technical guidance of M/s. RCF, the
samples of Catalyst grade of Platinum were
sent to M/s. Ledoux & Co, USA for quality
test.

While taking the samples the total weight of
the Catalyst grade was found 27154.86
grams, as against the 27779.1 grams
recorded earlier. The reduction of 784.71
grams was there in dust category, which
may be because of moisture content &
multiple handlings since 2016. In other
materials the excess weight of 160.47
gams was found. As per the quality
analysis the valuation of Platinum
(27069.33 gms) comes to Rs.570.15 Lakhs
excluding samples sent for analysis(85.53
grams) as on 31.03.2024, but as per
accounting policy it has been retained at
the same level of Rs. 174.79 lakh in the
books.

Three set of samples consisting total
weight of 150.51gms(64.98 grams , 2
reference samples+85.53 grams 1 sample
sent for analysis) were drawn (except for
dust) where only one sample was drawn for
quality analysis out of which only one
sample was sent to USA and the two
samples are in our custody for future
references. Considering the small value of
one sample used in comparison to total
valuation of Platinum, it has not been
accounted for

In addition to above, 2583.04 gms (for
Sindri), 221.40 gms (for Gorakhpur),
524.44 gms (for Talcher) & 433.687 gms
(for Ramagundam) of platinum wares, gold
chemicals, laboratory utensils which are of
different quality from 27069.33 gms has
not been accounted for in the books for
want of quality evaluation. The exercise for
quality analysis and valuation thereof will
be taken during 2024.25.
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H. dddTel ecterfedi e urdest

1.

dddTTel eTdT A 01 hefarfedl (fdwes atf 01 Tdl)
& fST dieaed Aq3mdo, Iget, Bt sTopcicbeud
T & SIS -15 A hHAUIIT &b I8 & [T 26.88
1 S (fUoe g 29.70 316 SUd) 6 2ifel bl
graerel enfaies g, feids divaed & ST sreele
ATehIe e [5 AT ITAT g efdbel dhld ot sffararddrds
20T 31.03.2024 DI A oTgl fab AT IR 8l

fafder Soterel & IMeEIge Sohlg o ofl hefarfedl b
ST IZE 31T 3ifold 3radbrel 3M1fe o fT U gt
8{ITdTol b Fdef o 5.23 B1& SUY (fUoes I 5.23
@I SU) ot Se-Tdfipd erfel enfdies g, foieglal
dieded ol fddsed sTgl ot &1 3iYe 3fenfoics fadre
31felfeIat, 1947 O 3IeTATE Beoft ot I8 offl 3eglal
T f3e e dhedh SBIETEIE 3T oATATh T A Beoft
I aildt &, foldl 14.11.2019 1 FoT e T I
3¢ Joglal fecfioter da & artfies ot ot FerdTe b
ST Sfad g1 3ra fEdlotel 9 o Favel Holars &
Sfdd 2ol B Iele, o8l ol 3efl eTed & fST AHTeTofta
oot 30 ITsg & Toh e IIfdohl e
1624/2023 SIIE 1 g, foeTds fd oIt ThETTECS
o1 27.7.2023 1 Aleloftd o3t I aTaTesd i
denfdaafdargre &gl

fader

faedt, TMeEye, eANjga 3T dicsde Sdhigdl &
YoI&eIe & [T dbfdaic bt Avdt & feed b T A,
faFtffadfaderfhuimes: -

BT P (BT efaae! AR UTd gid & a5 2014-15 H,

HUcfl of Feref eTANV[SI BiEBISuTe U hiddhedl

B.

1

India Limited

CURRENT LIABILITIES & PROVISIONS
Current liability includes provision for
employees benefits in Note -15 an amount
of Rs. 26.88 Lakhs (previous year Rs. 29.70
Lakhs) in respect of VSS compensation,
gratuity, leave encashment for 01
employees (previous year 01 employees),
whose request for VSS has been accepted
but has not been released as on
31.03.2024 due to exigencies of work.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakhs (previous year
Rs.5.23 lakhs) in respect of payment by
cheque towards Gratuity and earned leave
etc. for nine employees of Gorakhpur Unit
who did not opt for VSS and were
retrenched as per Industrial Disputes Act,
1947. They challenged the retrenchment
in the Allahabad High Court by filing a writ,
which was dismissed on 14.11.2019 and
they had appealed to the Division Bench,
which is pending for hearing. Now during
pendency of the hearing before Division
Bench, they have filed a writ petition no:
1624 /2023 in Hon’ble Delhi High Court
for the same relief, against which FCIL has
filed revised petition in Hon’ble Delhi High
Courton 27.7.2023.

INVESTMENTS

As part of Cabinet approval for the revival
of Sindri, Gorakhpur, Ramagundam and
Talcher Units, following investments are
made: -

Ramagundam Unit:

Equity Shares are received for Land use,
usable assets and opportunity cost as
under:

In the year 2014-15, the Company has
made a payment of Rs.1.00 Lakh towards
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fofdACE (3METHEIT) CTET[Ed & 10,000 Sfordct
EII2l & fo5C 10 BT U T afTdTel fasar & 31T
@Yt BT 10,000 Sfaact erIe 3rdfed fabt I1E
EIIe JATUT U UTe €1 ITC g1 glesifab, a¥ 2017-18 H,
3CCHAITS of THEAIITECS Dl 9251.63 BIE
SO T Sfadct eI HATdt fabaT 8, afds dhuefl &
CIfdTers 31t Cfeddd (3MECHEHITS) ohi erdl o
3olde &10/- Ufd elge & sifdhd e ue
T ET3TEC b TNTETel b e i ool 3| dhUoft
o1 fafatest auf & foidotiolere sfaact elae vred faban
2:2018-19 - 2327.01 31 &UT, 2019-20 - 2869.63
SBTE SUY, 2020-21- 4490.00 BIE SUY 3112 2021-
221854.37 BIE U

dABUALTHIa:

a2015-16 & GI2TaT, hUsfl o dTUL BedIaule [BfAcs
(ST ) (fAA Ugss "ergid hics Ug I hiémrgorel
fSfACE" & ST & ATl HTdT 2T) H 0.50 BTE U Bl
faderfasare siic U o1 10 SUA & 5,000 St eae
T fhe gl

faedt sievieaqe swrzar:

af 2016-17 & GIeTel, DUl of f@o] G dlel Ide U8
ST f3fACE (TIGIMETS f3fAAee) A 10 SUd U I
& 16,667 Sfaac! eldel & BT 1.67 18 S bl faidel
fasaT 8, fAadh fT dhuett grer erae Yo U Uy d @e
fSTIT I IMeEye 3iie fdeel gobre f chatel: 03.05.2022
3112 15.04.2023 ! ATUIfAd TGl [ fabdT oIl YebT
2 Raraa Fersia & 3felde TIYIRES dlfvifodd
3cdTeaT & glel Ue IMesqe 3iie faedt gda &l oo
Sfardet SrIeefedT ahT 10.99% Uit e, 0l TUYIMLTS
& T T h IeraT &eTeild &b eigef A UfcharefioT gl

India Limited

10,000 Equity Shares of M/s.
Ramagundam Fertilizer & Chemicals
Limited (RFCL) Ramagundam of Rs.10
each and 10,000 equity shares has been
allotted to the Company. Share Certificates
have been received. However, in the year
2017-18, RFCL has issued equity share of
Rs.9251.63 lakhs to FCIL against the value
of its contribution in kind at the face value
of Rs10/- per share as per the terms of
Articles of Association of the company
(RFCL). The Company has received equity
share in different years as under :2018-19
- Rs.2327.01 lakhs, 2019-20 - Rs.2869.63
lakhs, 2020-21- Rs.4490.00 lakhs and
2021-22 Rs 1854.37 lakhs.

Talcher Unit:

During the year 2015-16, the Company has
made an investment of Rs.0.50 Lakh in Talcher
Fertilizer Limited (TFL) (Formerly known as
“Rashtriya Coal and Gas Fertilizers Ltd.” and
received 5,000 equity share of Rs.10/- each.

Sindri & Gorakhpur Units:

During the year 2016-17, the company has
made an investment of Rs.1.67 Lakhs in
Hindustan Urvarak & Rasasyan Limited (HURL)
for 16,667 equity shares of Rs.10/- each, for
which share certificates have been received by
the company. The commercial production has
already been started on 03.05.2022 and
15.04.2023 at Gorakhpur and Sindri Unit
respectively. As per Concession Agreement
HURL to issue 10.99% of the total equity
shareholding of Gorakhpur & Sindri plant, on
commencement of commercial production,
which are under process in terms of Joint
Venture Agreement with HURL.
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§1E b1 2ra &, TTeg ufdeiufad, Zhkuil 3iie 3ifIer o
AT b ATHeT UTGchdl 3 ago1 U2 ol & bl
34 2lfel & Terae Hed giar g fad e 9 fadia
IECCAICI TS| eE) 1o

Gfds Uit 35 UTer 2003 & AT uRarcse sTel &,
AT 31.12.2014 & "ol (59Td feehbIe 3iie ohar
Tdlam) denes fadd 2014" & 3eldTe hUsit ol
fa<fta aef 2023-24 & CIElel "BPIA fdhis Felle
THS &l AMTeTSdT el &l

T S4TUTe 1Y, Jd chafaied o 4, STUTe ¢ 31T
3 U 31T 3T 3 &1 g dae & IfS pig
fadTfadi gl al 3oTohl Udl olgl eIl ol dchdTl

Uil oI 3T fatefeur faterfeur as 2022-23 do
2T &1 1T 8, glesifob faidatfostad farerfeur aef o
ST Bt/ AT 3t Bl UTAfASHaT i g

—

MISCELLANEOUS

In the opinion of the Board, Current
Assets, Loans & Advances have a value on
realisation in the ordinary course of
business at least equal to the amount at
which they are stated in the financial
statements.

Since Company does not have
manufacturing operation since 2003, as
per “Companies (Cost Records & Audit)
amendment Rules 2014” dated 31.12.2014
the Company is not required to maintain
“Cost Records” during the financial year
2023-24.

Balances of Trade receivable, payables of
Ex-employees, Trade payables and others
receivables and payables are unconfirmed.
Discrepancies, if any, on this account are
not ascertainable.

Income Tax assessment of the company is
completed upto AY 2022-23, however for
the following AYs company/department
has preferred an appeal
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S. No.

AY
a

Remarks

fecaforar

2002-03 to
2014-15

Against the first Appellate Authority’s order in ITAT
appeal was filed by the department which was decided
in favour of the company. Income Tax department
moved to Hon’ble Delhi High court and filed an appeal
for AY 2004-05 to 2009-10.

AT F guw e MR & e F e
TromeT gRT 3 gRR #3152 Srwerr fAvT Huer &
UeT H TROT TT AT| T T A Eedlr 3T
=R A T 3R Y fA9ROT ¥ 2004-05 & 2009-10
& forw 3rdrer graR &7 3MSETer & UUa Ui iRy
& IS & foeg FameT grr 3 g & 18 o e
Bor U=t & ueT & TFAT TR AT e T
AT Eoel I =ararery & 737 3K & Ao av
2004-05 & 2009-10 & forw 31T g &

2018-19

An appeal with ITAT was preferred by the company
against the order of CIT, however, the decision of ITAT
was not in the favour of the company. Company has
filed an appeal with the Hon’ble Delhi High Court.

HTRT U ITARIOT & 37CT & TaFg FU=AT gRT
IESETE & FALT S H e oA, TFA, IR
3rdrelrr 31freRtoT o fAoTT Ut & ueT & %7 AT| =T
A AGT T 3 ~IraTad H 37UTel ST 1 &1

2021-22

Demand amounting to 2,27,205.84 Lakhs is withdrawn
by the department.

TrameT gRT 2,27,205.84 MG TU T AT aTdH o off TS
el

2022-23

Company has preferred an appeal with CIT against the
order of assessing officer.

HUAT o AT FUROT PR &F 37 P faeg 3TTPT
Y & FHET 37T I B
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foterfeur avf 2020-21, farerfeur aef 2021-22 3i1¢ 2022-23
& ST FHcdichol BIAdTEl b GIelel 3HTIdhe faaiT greT
Fcichel HIIT b fEHBTD thatel: 426.36 BIE U, 411.82
BE SUd 37 201.81 BE ST hi fel BT the
AT AT I g, chUeit 311 & AT fdths 2ifel &
TARINAST bl HAC T ol UchdT A g1 TP HBIaAT, Yol
S AT &b T st 31dtes ol deotie &t g 3ie v bl erfel
P TBEAD GAdT b &Y A ATal gl faeTst &bt g &
3MTeITE U2 ShUoil o faaTe & fab 3Mmect faafoT gieT 3618 918
AT EDTS oTgl & 31 a3 AT 1039.98 1 U bl
3MTECT oUbg a1 b fohC 3t ATefl ATl 81

6. dY2002 A fAliATUT BIIN bl & el T dTaTa
g hefarfedl ot fgre 3ie dffameuwanme grer
féoTich 17.05.2004 o 3fIel & dgd ulldl HAe
fAwIfeer 3iie s&a &g 10.08.2011, 09.05.2013 I
2leflEt & faufa 31T 13.07.2016 & s &
forufa & dTg, daft shTEaT Yaideme & arefial § oTgi
3UAWT T ufedufadl ol Yeluilidd ddal die
Adt 1 &g fear aram g st sreuaft aeqai o
fAUCTel fhAT T 28181 &Y 3rdes HUfAdl 31T ATH-
gt @1 ofifdd TJMUST 31.3.2024 db Hald
BIfsT Afgd defi spTsal A fosararar am

7. fafdercsorerel &t amrRT Cadnsi & 0w e aul &
ST g1 2l (Yeleft GIart) enfdies g 3 gof
qIfEdl ohl THATHTAS ZRIfd hUsit o UTH IUchee
STgt 81 3/d TIHCETIHE bl Gulf of Elel & ThIeul
UACHTAS Bl ThTAT §bI, AfS Dig &I, BT udl
ST SIATAT Hb T &l

8. gUITW3 ol 2015-2016 & 2021-2022 dch hi 3rafer
& T gHiewsN g dag-dag ue sifdefdd
fotder Ueef & faacsel & BT 175.33 BIE U

India Limited

During the course of Assessment proceeding for
the AY 2020-21, AY 2021-22 and 2022-23
refund amounting to Rs.426.36 lacs, Rs 411.82
lacs and Rs 201.81 lacs respectively are
adjusted by the IT Dept against the assessed
demand, Company is in the process to reconcile
the adjustment of refund amount with the
demand . Further company has preferred
appeal against the demands, and has
considered the amount of demand as contingent
liability. On the basis of expert opinion
Company is of the view that the demand raised
by IT Dept are not sustainable and IT refund
recoverable Rs.1039.98 lacs is considered good
for recovery.

6. In view of GOI decision to close
manufacturing operations in the year 2002
and release of employees on VSS and the
winding up recommendation issued by
BIFR vide order dated 17.05.2004, and
further following the decision of CCEA on
10.08.2011, 09.05.2013, and Cabinet
decision dated 13.07.2016, all the Units
are under revival where usable assets have
been /are being handed over to reviving
JVs & unusable items are disposed of.
Physical verification of remaining fixed
assets & inventories was carried out in all
the units, including Central Office as on
31.3.2024

7. Outstanding dues to sundry creditors
includes amount payable outstanding
since past many years (old dues) and
MSME status of these parties is not
available with Company. Therefore in the
absence of their MSME status the dues
outstanding to MSME, if any, is not
ascertainable.

8. EPFO has levied a surcharge of Rs 175.33
lakh-(Rs 131.82 lakh/- for Sindri and Rs
43.51 lakh for Ramagundam) towards
deviation of Investment pattern notified by
EPFO from time to time for the period from
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10.

SUIEH 3N o 2015-2016 & 2021-2022 deh hi 3rafer
& ST gHTwsN gl derg-dad ue fdgfdd
fotder deof & faddmel & 5T 175.33 &1E U
(fAedt o BT 131.82 B U 31 TAN[EH B
BT 43.51 18 SUA) BT 3T ST g, fAT UL
S MU AdTE 8l

2022-23 & CITTel, SUCWH 3N of 16.1.2023 b fHed!
H b AT D Ted e o5l 8 fAAA 84.29 I
SO &t A Tfel g, fAd gdiewmst & sdisty
UTfeiehTt & Ut 31dtes ot 918 g1 it unfeardt
o1 ShUeil ot TTfAehT ol TIfeu de fedT & 3iie 31d
TWHe3TEt® o HAllelld 3w oAy el A
HATASGT IBTT 8l ET5ifas Sl oY B ofidet BT

fafetoot ATedd HATdl bl b ST HTahIe f[AaPT e
ure fedt 2ot I8 38.14 &1 TUA bl ShEe
gl /Caiearedt @l (et ga féar s g 3ile
agesl & crd ddfdd ulee dAee 3 Hifaae
srefterds @b Yadd de T IIE g1 (&) Afe &, A
dcsiaeft e a1 g; 311 5 3o dddle ufddufa
3fofeft & dgd "slhue & A1 HAT &b &Y A
eI g|

Y 2023-24 & CIdlel, hUGl of TATHCIET hl &
Sitesraft o drezer & fadedt gfole (Ppie & feamg
STgl ol aTe3t aeq]) & wresTe Cel/dicd Cel ot facht
& THT 902 B G &b JHTefed e & &1 "ol
 TET & 3MeMe U2 1307 13 (fUwes aef 1209 o1a
) i bl & T Th FaAgiar fpar 2l
31.03.2024 ddh AW e dlostardl of 2 fahedl ol erfel
31eifd 876 BT U THAT bl & T d 3/ed AT b &Y
& 191aT1 I1a g1 et fdsed ot erfel 431 &1 &ud

10.

India Limited

EPFO has levied a surcharge of Rs 175.33
lakh-(Rs 131.82 lakh/- for Sindri and Rs
43.51 lakh for Ramagundam) towards
deviation of Investment pattern notified
by EPFO from time to time for the period
from 2015-2016 to 2021-2022, which
have been objected by the Company.

During 2022-23, EPFO has seized the
Bank account at Sindri on 16.1.2023
having a balance of Rs 84.29 lakh which
has been appealed with appellate
authority in EPFO. Appellate Authority
has rejected the company's plea and now
FCIL has taken up the matter in Hon'ble
High Court Ranchi. Although company is
confident for winning the case, but as an
abundant precautionary measure the

Post Office Pass books /NSC’s pledged with
Excise Department amounting to Rs.38.14
lakhs for issuing different licenses has
been de-pledged and claims for realization
has been submitted to Concerned Post
Master & Sr. Supdt. Of post, Dhanbad and
are under process of settlement by them. It
has been shown as “Deposit with post
Office” under other current asset schedule.

During the year 2023-24 company has
entered into an agreement for the sale of fly
ash/bottom ash at Sindri Unit (Item not
appearing in the record) through MSTC’s E
auction to the tune of 1307 Lakhs (Rs.1209
Lakhs previous year) on “As is where is”
basis with a reserve price of Rs.902 Lakhs.
Till 31.03.2024 the successful bidder has
deposited amount of 2 instalments i.e.
Rs.876 Lakhs which has been accounted
for as other income. Amount of 3rd
instalment Rs.431 Lakhs is due on
18.07.2024. Party has started to lift the
material.
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18.07.2024 1 ¢ &1 UTel of At IoTall gf& ohe
fearg|

15/09/2010 & 31/03/2015 dcb SbIdT Huigd! b
8{ITdTol b fST 31-03-2023 1 158.06 BI& U
&l gfse bt 91 SadT & &, Fifds IUch HIbIL
15/09/2010 A A HLHIE & e AIDBIE A dGem g
off, 152.75 16 SUY ohi dredfde Tifel o deb ATt
faT 91T 9, >fdbel 3.37 B1E SUY (24 HTACHI b
fo5T) eIfel & b 31.03.2024 T 8{ITdTef ofgl bt
I1C | 5.31 B8 U (158.06-152.75) & Hfdfdh
UTdeTsl @l 2023-24 & cielel "3fdfddh vraeme
AT o521 ITAT o & H a1 o fe5aT I 2Tl 9/t
AT oldlG i e Tg ATHD bl AfAhI gIeT
T s S ATIATE |

feledt gohTe o Hcifdihd &U & dheut dles chardel
forafAcitereur & fe5C Teb HATthT Tlotoll I b GleTel
o[& oht I1E oft, T 3He(are 3rafeld 3Taeddhdrail
I Yel el dics 3elfeihd dhencrel Bl 21 ATH &b
ST @1eT 3e 30T 8[ceh T 8{ITdTol bt bl fdhey
fear Jrar oM, el Wietadl 2003 & fédae
2023 /weTadt 2024 b 3fafef & ST 25% Be w1
@18 36Tel & fAT Th fdsed 3 a1 fdstt Be o5 ffe
fapedl & 2ifel o 8{ITdTel el ol fddhed fear IrdT
Tl 25% BT & ST UTA 212 3MdGhl & 510 BIE
SUY I elfel 31C 5 3 3HTdgen] & UTtd 18.02 B
SUY 1 2Tfel AT 311991 A YT 2ifel ob &u & et o1
€1 37Tdcoh! T fdaeul Yfesel dcdmTel fiuid & foT
fdedt silc I@Ige gfeser &eerel & Tataut 3
gierdt o vedd fobar i g, folerch! dter ot o
28l 81 37e]p e Gfedel ScdTUel f3ule UTed glel & dlg
gol 3Tdc bl bl Ul fardfdd ohe fear oream|

11.

12.
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Out of the confirmed liability of Rs.158.06
lakhs as on 31-03-2023 towards payment
of arrear wages from 15/09/2010 to
31/03/2015 as the appropriate Govt
changed from State Govt to Central Govt
w.e.f. 15/09/2010, the cheques for actual
amount of Rs.152.75 lakhs were released
but cheques amounting Rs.3.37 lakh (for
24 applicants) remains unpaid on
31.03.2024. The excess provision of
Rs.5.31 lakh (158.06-152.75) was
withdrawn as “excess provision written
back” during 2023-24. The case in labour
court, Dhanbad has been withdrawn by
the labourers.

An amnesty scheme for the regularization
of unauthorizedly occupied quarters at
Sindri Unit was introduced during the year
according to which unauthorized
occupants fulfilling requisite requirements
were given an option to pay lease rent and
charges for 21 yearsi.e. for the period from
January 2003 to December 2023 /January
2024 in one instalment for availing 25%
rebate or to pay the amount in three
instalment without rebate. A sum of
Rs.510 Lakhs from 212 applicants eligible
for 25% rebate and Rs.18.02 Lakhs
received from S5 other applicants which
have been parked as amount received in
advance. Details of the applicants are
submitted to SSP and DSP of Sindri and
Balipur police station for police verification
report which is awaited. After receipt of
favourable police verification report the
lease will be regularised to these
applicants.
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13. As per the order dated 21.3.1997 of Hon'ble

Supreme Court, the amount of Rs.30.00
lakhs was deposited with Bihar Govt.
towards Education cess & Health Cess
during the previous years which has been
charged to expenses during the year. In
view of stay granted by the Hon'ble
Supreme Court and the matter being
pending with constitution bench, further
liability if any, is not ascertainable at this
stage hence not provided in the books.

14. The Company Secretary of the company has

resigned on 15th January 2024 & the
company is in process of filling the post.
The post of Company Secretary is vacant as
on 31st March 2024.

13.

14.

India Limited

JATeTol 1T Hdfed AT & feolich 21.31997 &
3Méel & 3foiee, s> auf & <lerel felelm Iudhe
31T TRy 3Udhe o U A gl HIhbIe b Urd
30.00 &1 &Y i TIfel AAT bt 978 off, fAd af'as
STl T & &Y & ATt fdsar I gl ATelefia
aled cAIITed gieT ST I8 @FTaT 3ie gifdes
o o HAL] ATHDT csfad gl & HAeolule, Al hig
3fe 3TaT &, dY & Tae UL UdT SITleT Ford oTel &,
SATHT Y| A 5B SeE alg! [T IR g |

Uit & hUsil Afdd ol 15 Helddl 2024 bl ST
¢ feaT g 3fic hUelt ST UG bl 8idal bl UfhaT A 8131
T 2024 A HU AT HT1UE Rh 2l
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T (i) fodT g

The Fertilizer
Corporation of

/=5 India Limited

S.N Ratio Numerator | Denominator | 31-03-20 | 31-03-2 | Variation Reason
o. 24 023
Ut 3eT = T f¥e=rar HROT
a. Current Current 56.12 63.45 -11.55% | Due to
Asset Liabilities Increase in
JIAT JAHATT current
] liabilities
UTd eI Towards
deferral
rent
received
Current =Te],
Ratio qeTiyat o
I e & PR
3Te urg
3T
TeRTTT &6
forw
Debt Total debt Shareholder NA NA NA
Equity PoT FHOT Equity
=T IITIR D SIE. ST SIE.
eS| =fFaar
Earnings Interest & NA NA NA
before Principal
Interest, repayments ol.C. ol.C. ol.C.
Debt Dep & =TT 3‘ﬁT
Service Taxes
Coverage | gqra1, Dep Herde B
3 & & Taxes & E'Hﬁ
P ggol T
HAS
Profit after Average 0.05 0.07 -29% Due to
Tax Shareholder decrease in
o == oG oy Equity profits
Return on SITaT T AT H
Equity RS FHHT &
giererel W =rad T
et
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Trade Net Credit Average NA NA NA
Receivabl Sales Trade
e g hizge | Receivables 3IT. ST ST
5] e Frfr 3HEd AR
[Z2118 1B e
Trad Net Credit Average NA NA NA
Pra ebl Purchases Trade
ayable Payables
TR | = sfee | sitad <mR
ol.C. o.C. ol.C.
llg L)
Net Net Sales Average NA NA NA
Capital o farshr Working
Turnover Capital
[CECAE] JHraa
‘ ST A GRS
BRI e gt
Net Profit Net Profit Net Sales NA NA NA
IGEEC feae awr | g fohr
ol.U. ol.C. ol.C.
<TChl
Earnings | Total Capital 0.07 0.11 -36.36% | Due to
Return on before Employed decrease in
Capital Interest & | T el profits
Employed Taxes q\Gﬁ gia-rq; F
m @II‘ 3R FT 5
& WX TR H gt FTOT
ufawer & FATS
Net Profit Cost of 0.05 0.06 -16.66% | Due to
Return on | Toiede @ Investment decrease in
Investmen ferer & profits .
t ST FIEH
HAT b
fader ox IO
BIGET]
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(i) fdwradagaEdaufa (id)
UGl & YT TTes 3ie fAoes o ot Ruifa srafer
& GIeTol [dchTel &b dgd g 3fdld &ufd ofel &l

(iii) sT=ademeftEufd wrfagenr (i)

@it &5 T PHIg detldt TUfd oigt § 31 sABT
Sorreft Sergel (foNe) sifafarad, 1988 3T 3D
dEd SolTC ITC foigat & dgd fobedt oft dareft dufd
I THS! & 5T Yl b fHBTH his brIdTa! o
T Sfad ofgl off, SAfST Dig YbeidheUl Gof ohi
3MdeTcharofgl gl

(iv) argufdeufaats fAors gefdiasamr (iv)
HUefl & uTe fa<ita faaeull ot drdte & sicldre
qclaTol Ufdufadt oht geell & 3HTeMe I Sobl AT
facfiar eieRiTell & hig 3¢ oTel §; ST 8T ddE b
fasefi Uhe et ot 3Taeddd olg! gl

(v) zeredeigeebal (v)
@Uett dI fobeft oft das/factar TeRmsif/ar=esal  The
gIeTSeIGdol Jehdhdl TNy d ofgl fahaT I8l

(vi) Sufarsareras (vi)
HUGHt BT IoT Ut & AT BIE BoTel oTet &
fo¥cg Syt sifelferad, 2013 ot erer 248 AT Tt
3ifelfoierat, 1956 ohi & 560 & dgd vE e e Irn
2, SAMST S deg & fbefl Umdtameur ot
3MdeTeharofgl gl

India Limited

Intangible Assets under development
The Company does not have any intangible
assets under development during the
current and previous year reporting
period.

Details of Benami Property held

The Company does not hold any Benami
Property and hence there were no
proceedings initiated or pending against
the Company for holding any Benami
property under the Benami Transactions
(Prohibitions) Act, 1988 and the Rules
made thereunder, hence no disclosure is
required to be given.

Borrowings secured against current
assets

The Company does not have any
borrowings from banks or financial
institutions on the basis of security of
current assets as at the date of the
financial statements; hence no disclosure
isrequired as such.

Willful Defaulter

company has not been declared to be a
willful defaulter by any Banks/Financial
Institutions/Courts.

Relationship with Struck off Companies
The Company does not have any

transactions with Companies which are
struck off under Section 248 of the
Companies Act, 2013 or Section 560 of the
Companies Act, 1956, hence no disclosure
is required as such.

(vii) WY &1 Uofieeuwr a1 bufadl & fAegr  (vii) Registration of Charges or Satisfaction

(smesiteft) darrgee

Tifafde safeh & a6 oft Uit efoiege & g
Goflehd bl TiTal dTest 37eidl Edse chuferdl & fadses
HIE YT STel SIaT AT g, sAfeT od bt

with Registrar of Companies (ROC)
There are no charges against the
companies which are yet to be registered or
satisfaction yet to be registered with ROC
beyond the statutory period, hence no
disclosures are required as such.
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Udheicheul bl 3Taedehdislel gl

(viii)ufal &l uedl it dear T seqarcser

Ul BT faseft oft s3eTecier dufar & farder oTet &
fAds fo5T 3d et felfoida, 2013 i &Ter 2 & &
(87) o dgd foeiffed uedl ot der ol 3fofUrcsol dheall
g, T daeit (Uedl ot gien ue ufdae) faiae, 2017
& 1 YT HTCIT, SATST 54 deg b fobefl Uheiaetn
CARICERERIG R

(ix) 3emeStord Al sie e hifaaar sr3uaiar

1.

P)

b)

Uil o Ut fagefl TRl (Feaeel) afed faeft
31T b (31) a1 TR (31) Bl of af Jooid 3l of
gl 3eme fearIran g 3l of gt fardel fhe e ths (aral
3eITe fo5T T8 U AT 21ae Yifaradt ot fabeft sfed did
YT UhS b UhIe) B S & A1 (T fSfEd cu
Guf [T ITC &1 AT 31aeT) fob AR BT,

el T VTS &U & hefl (3ifdar araitfefan) grer
g1 3AhT 3iie & foredt aft adich & UgdTat 91T 31
b (31) a1 schrs (3M) A 3eime AT foidel el ar
(aft) 3ifaet a1l &bl AT IaTchi 31 & his et
LT I Uic YaTol dhealll sl T farefl gahetapeur
o1 3Tdedchdi ol 8l

Uil b faredt oft safas (3) ar &R (3f) & g
Uhg YT ofgl €3iT g, foiedl fageft deent (thfdar
qrfeat) enfdies g, s &dTel ob AT (e ffEd &
Aot b1 IS 81 AT 3ceT) fab ohueft ahefl;

el IT AU &U A 3T Afch (3M) a1 et
(31) A3eme camarfoarderdheer, il fabeft sff adib &
T Usf39T Uret (3ifdat eararfefay) ot 3iie & ugdren
ATl

India Limited

(viii)Compliance with number of layers of

(ix)

()

2.

(2)

companies

The Company does not have investment in
any downstream companies for which it
has to comply with the number of layers
prescribed under Clause (87) of Section 2
of the Companies Act, 2013 read with
Companies (Restriction on number of
layers) Rules, 2017, hence no disclosure is
required as such.

Utilization of Borrowed Funds and Share
Premium

The Company has neither advanced nor
loaned nor invested funds (either borrowed
funds or Share premium or any other
sources or kind of funds) to any other
person (s) or entity (ies), including foreign
entities ( intermediaries ) with the
understanding ( whether recorded in
writing or otherwise) that the intermediary
shall;

Directly or indirectly lent or invest in other
person(s) or entity(ies) identified in any
manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) Or (b)
Provide any guarantee, security or the like
to or on behalf of the Ultimate
Beneficiaries. Hence no disclosure is
required as such.

The Company has not received any fund
from any person(s) or entity (ies), including
foreign entities (Funding Parties) with the
understanding (whether recorded in
writing or otherwise) that the company
shall;

Directly or indirectly lend or invest in other
person (s) or entity (ies) identified in any
manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries)
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H)  SifdA BTN Bl AT IoTcht 31T A hig IMIe!, el
Il UdE Uclel el SAGE 88 ddg o fhdt
UdhcloheUT bl 3Taeddhdiolet 2l

(x) srEifeasma

Uit o UTe Tt hig ENfd 3T oTgl & fAd Widl obi
e & Guf ofgl fasaT 91T 2T 311 fAd 3Madhe 3ifafardd,
1961 & dgd e farelfeur i I & glelel 31 & &U &
38U AT Yche fobdT AT gl vidl fob desteft arardgror an
HIE 3cd YT UTdelel| 53 3fcsldl, hUoil b T
Uges & AT 3 3ife diafeld dufd oiel & fd af o
SIeTel TId] ol Yedoh! A 3ich & Guf fabdT HiTell 3Taeddh
ol

(xi) fhRYwedtara<sras Bt @i faaeor
Yot of faeiia aef & GIerel fobtet G T 3MMaiTeft T A of
ol e fdsar § 3ife of & forder fasar g, safot sao
ST U EIH T 3D AT B Iel gl &l

India Limited

(b) Provide any guarantee, security or the like
to or on behalf of the Ultimate
Beneficiaries. Hence no disclosure is
required as such.

(x) Undisclosed Income

The Company does not have any undisclosed
Income which was not recorded in the books of
accounts and which has been surrendered or
disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961
such as, search or survey or any other relevant
provisions. Also the Company does not have
previously unrecorded income and related
assets which were required to be properly
recorded in the books of accounts during the
year.

(xi) Details of Crypto Currency Or Virtual
Currency

The Company has neither traded nor invested in

Crypto Currency or Virtual Currency during the

financial year, hence disclosure requirements

for the same is not applicable.
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H. RELATED PARTY DISCLOSURES
TeTd UTET WehdTeptor

(N Key Management Personnel for the year ended 31.03.2024 :
U@ U PIfAD 31.03.2024 DI HHIE T & [ST:

S1.NO Particulars From To
ohaf T | fdaeur a doh
1. Smt Neeraja Adidam, 20-01-2022 | 31.03.2024

Chairman&Managing Director
(DIN -09351163)

Sffect oftedtr 3mfégar , 3fegel T yde
facerss (f3el - 09351163)

2. Shri Padamsing P. Patil, 26-09-2022 | 31.03.2024
Director (Finance)
(DIN - 09747446)

sff geAfdg ot e, facers (faq)
(f3eT - 09747446)

3. Smt Geeta Mishra,Director 29-09-2021 31.03.2024
(DIN -09354822)

sftarddt offar fasm, facers

(f8a - 09354822)

4. Shri Johan Topno,Director 20-04-2020 | 31.03.2024
(DIN - 08758583)

sft Tgrel cival, faderds
(f3sT - 09354822)

(I1) Joint Ventures Company where FCIL has equity stake

1) Ramagundam Fertilizers and chemicals limited. (RFCL)
2) Talchar Fertilizers Ltd. (TFL)
3) Hindustan Urvarak and Rasayan Ltd. (HURL)

(Il) SYh A B wigi vheftandes 6 sfamed Rederd 2
1) CTANEH BIEAIguTH U8 hifddbed fAfACS (3TTHEHITS)
2) devde Bidomiguld fafdce (STThrm)
3) fégediel 3dech 3il¢ TATC f3falcs (TIUYIMITSD)
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During the year company raised bills amount Rs. 537.02 Lakh towards lease
money and rent of quarters for the period upto 31.03.2024 on M/S HURL out
of which Rs. 58.87 Lakh is outstanding as on 31.03.2024.

af &b GIeTel dhUefl of A TAYATITS UL 31.03.2024 Ach b 3dfel &b fST ahaTc el & it et 312 fabere
B SUHA 537.02 BE GUI B a7 ATl fobdT, f[Add & 31.03.2024 ddh 58.87 I SUA SHIATE

SEGMENT REPORTING

In the absence of any manufacturing operation by the company during the year or in
previous year, there are no separate segments to be reported.

e feaiféar

av & GIeTel IT 0B aef & ohuail grel fasedt aft fafaiafur el &bt sigqufeifa &, f3uIE dheal ob o5 hig.
IBIES T 2l

Income Tax

In view of the non-operation of production activities at all the units of the company,
there being no virtual certainty of set off of net deferred tax assets, no adjustments have
been carried out in respect of net deferred tax in terms of provisions of INd-AS12 on
Income tax, notified u/s 133 of the Companies Act, 2013.

AT he

Yt ol ereft SepTsdl of ScdTest Jfafafeldt & Je-eiarcsst ol S&Id gL, 8l 3TeRifvid e ufdeiufaai s
AT bl hlg HTTEHT fATY AT Tel glet o BIUT, HTECeTal db UTdelell ob el o 2l TR de
& el A Blg AT oTgl fabdT I 1 -3MTIdhe U AS12, dhUeil 3ifafaidd, 2013 &t eMMer133 & dgd

EARNING PER SHARE

ufe IRR FAS

Basic Earnings Per Share has been computed by dividing net profit after tax by
the weighted average number of shares outstanding for the period as under:-

ufd R A AT DY VAT H TS S AH Bl 58 HITY F T geram M A
R 3 T&a1 ¥ RFAgaR [THTSIT teh & 718 & -
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2023-24 2022-23

Net profit for the year attributable 3784.86 4682.16

to

Equity shareholder — (Rs.in Lakh)

sfFadY MRURS & HROT Ay & forw

R[€ oA — (Rs.in ¢14@)

No. Of Shares 75,09,239 75,09,239

R F T

Nominal Value per share (In Rs.) 1000.00 1000.00

Ufd R ATHATT Hd (3. H)

Earning per Share : 50.40 62.35

Basic (In Rs.):

UTr QIR HATS

I (%. A):

Diluted (In Rs.) : 50.40 62.35

oot (5. #)
ADDITIONAL INFORMATION
ifafes g@ar

As on 31.3.2024 As on 31.3.2023
31.3.2024 o f&ufa 31.3.2023 fr fafa

Value of Import on CIF basis Nil Nil
ST YR T AT HT Hed ] )
Expenditure in Foreign Currency Nil Nil
faresit Har A =7 T T
Raw Material s Consumption Nil Nil
e Hol I Tud i) T
Store and Spares Consumption Nil Nil
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TR 3R TR @ud e AW

M. As per Section 135 of the Companies Act 2013, a Corporate Social Responsibility
(CSR) Committee has been formed by the Company.

As per the requirements of the Companies Act.2013( The Act) the Company was
required to incur Rs 48.09 lakh in Financial Year 2023-24 which is paid to PM
Relief Fund on 13-03-2024 hence no amount remains unspent during the
financial year 2023-24.

wUAr AAFATH 2013 i URT 135 &F FFAR, HUAT §RI Th PHIURC HIATAD
TG A (HITaHR) fAfa &1 e forar =ar g Fuar JfAETH, 2013
(TAfAT) &I IMaRTRATIN F FFAR, FUA P O ay 2023-24 F 48.09 ar@
TUY W FXe D 3MaFhar oA, e T 13-03-2024 & divd Neliw &8 i
ferar ST &, safen oy av 2023-24 & ek B1g Ty @< F8EF i Sy §

The funds were primarily utilised throughout the year on the following activities which
are specified in Schedule VIl of the Act:-

fafat & suaer g U F av R eafafaa afafafat w fear mr ar S
sfafaTs i g vl d At E -

S.No | Particulars Amount Amount | Total
already to be
faTor spent spent o

WA AET (TS #
IR | I areh

ufr
(i) Construction/acquisition of any asset - -
Rt oft wufay @1 fAToT / 3ifargor
(ii) On purposes other than (i) above 48,09,000 | - 48,09,000
(i) & 3TeITET 37T TS W)

N. CONTINGENT LIABILITIES AND COMMITMENTS
3 TEAS SR 3R uidagane
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Particulars As at 31 As at
March | 31 March
2024 2023
faraRor 31 A 31 AT
2024 | 2023 9F
Contingent liabilities and commitments
( to the extent not provided for)
TR FEAS Seaerian 3R ufdeagans
(o TorT verer A& & 315 Wi ao)
(1) Contingent liabilities
HTHTEHD SAGIRAT
Claims against the Company not
acknowledged as debt.
Tax matters in dispute under appeal including
possible interest
hUAT &b T&Th rem e K0T &b FT H FlIhR feham ST
el
3T & ded Taarg H o ATHS Afed FHTAIT 1=l
Demand for Sales Tax 2,434.71 2488.60
ferehr &Y T FTaT
Demand for Property Tax 16.64 16.64
Hufer &Y T AT
Pending decision of Court / under Arbitration 697.39 856.75
SATATIT BT e 0T / FEIEAAT & Tod
Income Tax demand A.Y 18-19* 9,747.65 | 5,698.17
3R AT fFAURoT 9§ 18-19*
Income Tax demand A.Y 20-21 - | 2,27,205.84
IR AT FAUROT ay 20-21
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Income Tax demand A.Y 22-23** 644 .21 -
3T AT TAUROT gy 22-23**

Income tax demand foreign Technicians***

3R AT TRl dmafrae 19.14 19.14

Amount payable to Scrap dealer

BT o 1 &7 TRY -|  187.00

Demand from EPFO for deviation in investment pattern

faer e # e & forw Showan & A : 91.05
Total Contingent liabilities 13,659.74 | 2,36,563.19
el HIPTTHD SAGTRAT
(II') Commitments
LIGECGIE
(i) M/s. Deloitte Touche Tohmatsu India Pvt. Ltd. 25.45 25.45
AW Seiize T deAry ST .
(ii) M/s. N.B.C.C 4,356.02 | 4,765.69
g T .

Total Contingent liabilities

el HTHTIAD SAGTNAT 17,941.21 | 2,41,354.33

*Appeal has been filed with High Court

* 3Tg ST A 3T gRR &1 318 §

** Appeal has been filed with CIT (Appeal)

** JIBMSE (3deT) & U T ERR HY IS §

*** |t is Talcher Unit fee payable which is under dispute.

0. Previous year’s figures have been regrouped / re- casted
where ever found necessary so as to make them
comparable to current years’ figures.

oo af & 3iest @1, e FAT 3aTs ur=r T4, gd
TARA/T IR R a1 § 1feh 3% are] ay & 3ripet & a1y
JeIATT GATIT ST Heh |

F*kdkkkkk
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THE FERTILIZER CORPORATION OF INDIA LIMITED

31 AT=f, 2024 B AAT a &b fST Akl Uarg fadaeor

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

Vs India Limited

(&uT &1E H)
(Rupees in lakhs)

Assets and Liabilities
gJed IRETT AT

Adjustments for

Particulars For the For the year ended 31st
fagyor year March 2023

eg;ietd 31 AT 2023 HT TATCT g

s
March arel W & forw
2024
31 A
2024 Fr
AT glet
arer 9§ &
faw
A Cash Flow from Operating Activites

Wareet eraiEdkrl & seorg uas
Net Profit Before Tax before Exceptional 5,089.91 5,877.65
IATYROT 3T Ue § e FI W TgoT Y JqT1eT
Income
St
Adjustments for :-
A % o FATE= -
Depreciation for the year
ay & fare sgeaerd 9.08 10.24
Profit on sale of Fixed Assets
el Gutaat $ir fohr uT arer _ (0.47)
Loss on transfer of Fixed Assets to HURL
UGN T I 3Tl W*B{—did(mwc},qﬂwﬂ - -
Interest Expense
TSl sOd - -
Interest Income
=TSt 3T (3,975.80) (2,838.17)
Others Non Operating Income
37 3T gRaTesT 3T (885.27) (1,299.88)
Provision for arrear payment to contract labour
SenT S THhT T SEhTAT AT T T , 158.06
Prior Period Expenditure
ag It oo 65.78 31.17
Provision for CSR
Hoa & Tow graer=T - ;
Provision for doubtful debts
ofeser EI-ZU'ﬁ' & TorT graern=T _ 21.10
Operating Profit before Current/Non Current 30370 1,959 70
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= & fore gHATaSTe: -

Increase/(decrease) in trade payables
IR ¢ 7 J&fer / FHar
Increase/(decrease) in provisions

STIENTST 3 e e ()

Increase/(decrease) long term liabilities
ETETehlToTeh SaAGT AT 3 gefe/(=a)
Increase/(decrease) in other current liabilities
Heg =Te] SAGIRAT 7 Faer/(FhaT)
Increase/(decrease) in Non current Loans &
Advances

TR-=ITe] FuT 3T ITAAT F gefer/(Han)
Decrease/(Increase) in trade receivables
SR WTCeal 7 hal/(Je )
Decrease/(increase) in inventories
HreT-g=i 7 Fl/(gefe)

Decrease/(Increase) in loans and advances
HUIT 3T 3TIAT 7 hell/(gefa)
Decrease/(Increase) in other non-current assets
3t -] IR 3 e/ gy
Decrease/(Increase) in other current assets
e re] IRETTAT 7 T / gfs

Cash generated from Operations
IR § 3o aehal

Tax paid Paid/Refunds

T $19Tcl=l / Rbs

Net Cash Flow from Operating Activities

Arqfear sfafaferat & reer srendY yare

Cash Flow from Investing Activites

e Aoy & sl yaw

Proceeds from sale of fixed assets/scrap
T Gulardl/eay T f&ghr & ured 3mg
Purchase of fixed assets

T a9aar ST @ie

Investment in CWIP

HrseegHTSdT 7 faaer

Investments in FDR maturity more than 3 Months
3 Fele! O HOS oRueaar  arelt THSIHART & e
Interest received

ST sdTal

Purchases of Non Current Investments

(4.08) (1.34)
(66.57) 44 .45
2244.66 (333.88)

92.82 (108.57)
(33.39) 330.89
47.13 (1,120.35)
(579.34) (457.48)
2004.93 313.42

(1,629.00) (1,354.32)
375.93 (1,040.90)
881.59 1,218.51

(3.94) (2.44)
(409.68) -

(4,537.99) (3,324.66)
3,444.10 2,835.97
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AT = e T @lie
Net Cash flow from Investing Activities

rder nfafafRt & e a=d vaw (625.92) 727.38

C Cash flow from Financing Activites
i arfafafaay o ad vaw
Praceeds from Equity Shares -
sTFadr A & 3 B}
Redemption of Capital and Debetures -
TSI 38T FUTTET T AT -
Interest/ Divided Paid -
SATST/ATHTET 1T B}

Net cash from Financing Activites

el arfafaferay & g 7 - -

Net Increase /decrease in Cash & Cash (249.99) (313.52)
equivalents( A+B+C)

Tehc; 3TIX ek, THSET H et gefar / T (T + &Y +
)

Opening Cash & Cash equivalent 394.76 708.28
g 3R FAFg THFET U H

Closing Cash & Cash equivalent 144.77 39476
FollToiaT e R el HATe
Reconciliation of Cash & Cash equivalent
Heha 3N Tehc; GHDPET ol FATTA
Balance with banks in

Current accounts 143.60 241 .45
Yoty Ey F vty

Flexi Deposit Account - 150.00
T FBUTfae 3reh3e

Cash in hand 1.17 3.30
BT H e,

Cash & Cash Balance as per Balance Sheet

et sl 3 AR TG 3 e AT 144.77 394.75

1. Cash Flow Statement has been prepared under the Indirect method as set out in the Indian
Accounting Standard 7 on Cash Flow Statements. Cash and
cash equivalents in the Cash Flow Statement comprise cash at bank and in hand,

demand deposits and cash equivalents which are short-term and held for the purpose of meeting
short-term cash commitments

SRR ST AT 7 & 3iopene sAhd! Adlg fAavor 3vcast fafer & gga dur frar = & 91 feRa
TFar T8l ctorg garg faror F g AR dAehe, THFA H dep 3T g1 7 AT, T SFTAT 3 Ahe
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